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+G%*03%3<=(<33,(<=%+G%*03%:1>0(<3%1<2%,3?1*32%)-)*3:)&%

B03%,31?(h1*(+<%+G%4567%G(<1??-%D3>1:3%;+))(D?3%(<%*03%31,?-%.###)^%E03<%*03%R*1?(1<%

P(<()*,-%+G%'31?*0^%L<23,%*03%?3123,)0(;%+G%f:D3,*+%Z3,+<3)(^%23>(232%*+%GL<2%*03%;,+\3>*^%
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,3>+=<()(<=%(*)%(<<+N1*(N3%;+*3<*(1?&%B03%4567%A+L<21*(+<%E1)%3)*1D?()032%(<%.##$%E(*0%

*03% ;1,*(>(;1*(+<% +G% ?312(<=% 0+);(*1?% 1<2% ,3)31,>0% (<)*(*L*(+<)F% *03% RJ44U% A+L<21*(+<%

R)*(*L*+% 51h(+<1?3% 23(% BL:+,(^% *03% HL,+;31<% R<)*(*L*3% +G% 7<>+?+=-̂ % *03% 7);321?3%

P1==(+,3%+G%P(?1<^%*03%W+?(>?(<(>+%U1<%P1**3+%A+L<21*(+<%+G%W1N(1%1<2%*03%41,?+%_3)*1%

53L,+?+=(>1?% R<)*(*L*3&%B03% )>(3<*(G(>% 1<2% +;3,1*(+<1?% :1<1=3:3<*% E1)% 3<*,L)*32% *+% 1%

*31:%+G%3M;3,*)%E0+%012%1?,312-%=1(<32%,3?3N1<*%3M;3,(3<>3%1*%4HJ5%1<2%(<%;,3N(+L)%

;,+\3>*)^% (<>?L2(<=% T(,3>*+,% O3<3,1?% U1<2,+% J+))(% 1<2% 3<=(<33,% P1,>+% WL??(1&% B03%

>+<)*,L>*(+<%+G%*03%3<*(,3%;0-)(>1?%)*,L>*L,3%E1)%L<23,*1`3<%D3*E33<%.##8%1<2%.#$#^%E(*0%

*03%(<N+?N3:3<*%+G%+N3,%@##%>+:;1<(3)^%*0L)%>+<*,(DL*(<=%*+%1%)(=<(G(>1<*%*3>0<+?+=-%

*,1<)G3,% 1<2% *03% L;)`(??(<=% +G% *03% <1*(+<1?% (<2L)*,(1?% >01(<&%B03% *3>0<+?+=(>1?% >+,3% +G%

4567%>+<)()*)%+G%1%>+:;?3M%;1,*(>?3%1>>3?3,1*(+<%)-)*3:%D1)32%+<%1%)-<>0,+*,+<^%1%*-;3%

+G%>(,>L?1,%1>>3?3,1*+,%>1;1D?3%+G%;,+;3??(<=%;,+*+<)%1<2%>1,D+<%(+<)%*+%3<3,=(3)%)LGG(>(3<*%

*+%;3<3*,1*3%233;?-%(<*+%0L:1<%*())L3%1<2%*1,=3*%>1<>3,%>3??)%E(*0%3M*,3:3%;,3>()(+<&%B03%

)-)*3:% >+:;,()3)% 1% ?(<1>% V?(<31,% 1>>3?3,1*+,Y% *01*% ;,3I1>>3?3,1*3)% *03% ;1,*(>?3)^% 1%

)-<>0,+*,+<%*01*%D,(<=)%*03:%*+%*03%23)(,32%3<3,=-̂ %1<2%1%)+;0()*(>1*32%)-)*3:%+G%D31:%

*,1<);+,*%?(<3)%*+%*03%*,31*:3<*%,++:)&%B03%?1**3,%1,3%3dL(;;32%E(*0%,+*1*(<=%=1<*,(3)%*01*%

1??+E% *03% D31:% *+% D3% 2(,3>*32% G,+:% 2(GG3,3<*% 1<=?3)&% B03% ;1,*(>?3)% 1,3% >+<*,+??32% D-%

12N1<>32%>+:;L*3,%)-)*3:)%*01*%(<*3=,1*3%21*1%G,+:%2(1=<+)*(>%(:1=(<=%V4B^%PJR^%WHB^%

3*>&Y%1<2%,12(+*03,1;-%;?1<<(<=%1?=+,(*0:)&%

B03% >+<)*,L>*(+<% +G% *03% G1>(?(*-% E1)% ;,(:1,(?-% G1>(?(*1*32% D-% R*1?(1<% *3>0<+?+=(>1?%

3M;3,*()3^% E(*0% >+<*,(DL*(+<)% G,+:% 4567g)% >+??1D+,1*(N3% 3GG+,*)% E(*0% *03% 51*(+<1?%

R<)*(*L*3% +G% 5L>?31,% W0-)(>)% VR5A5Y^% *03% f<(N3,)(*-% +G% W1N(1^% 4HJ5% (*)3?G^% OUR%

V'3?:0+?*hh3<*,L:% Gi,% U>0E3,(+<3<G+,)>0L<=% O:D'% (<% T1,:)*12*^% O3,:1<-Y% 1<2%

QWU4%VQ1D+,1*+(,3%23%W0-)(dL3%ULD1*+:(dL3%3*%23%4+):+?+=(3%23%O,3<+D?3^%A,1<>3Y&%

B03%)-<>0,+*,+<%1*%4567^%L<?(`3%1>>3?3,1*+,)%(<%;0-)(>)%?1D+,1*+,(3)^%E1)%23)(=<32%1<2%

DL(?*% );3>(G(>1??-% G+,% *03% >?(<(>1?% *,31*:3<*% +G% ;1*(3<*)&%B03% >+<)*,L>*(+<% +G% *03% >3<*,3%

(<N+?N32%"##%>+:;1<(3)^%8##%+G%E0(>0%E3,3%R*1?(1<&%B03%>+<)*,L>*(+<%+G%*03%(<2(N(2L1?%

;1,*)%E1)%3<*,L)*32%*+%);3>(1?()32%>+:;1<(3)^%E0(?3%1))3:D?-%1<2%>+::())(+<(<=%E3,3%

>1,,(32%+L*%D-%4567%)*1GG^%(<%>+??1D+,1*(+<%E(*0%*03%51*(+<1?%R<)*(*L*3%+G%5L>?31,%W0-)(>)^%

*03%W+?(*3><(>+%2(%P(?1<+^%*03%f<(N3,)(*-%+G%W1N(1%1<2%4HJ5&%

4567%()%<+E%1%E+,?2I?312(<=%G1>(?(*-̂ %<+*%+<?-%G+,%(*)%*03,1;3L*(>%>1;1D(?(*(3)^%DL*%1?)+%

G+,% (*)% >+<*,(DL*(+<% *+% )>(3<*(G(>% 1<2% *3>0<+?+=(>1?% ,3)31,>0&% B03% >3<*,3% 1>*(N3?-%
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;1,*(>(;1*3)%(<%>?(<(>1?%*,(1?)^%HL,+;31<%;,+\3>*)^%*,1(<(<=%;,+=,1::3)%1<2%*3>0<+?+=(>1?%

23N3?+;:3<*%1>*(N(*(3)%(<%>+??1D+,1*(+<%E(*0%1>123:(>%1<2%(<2L)*,(1?%3<*(*(3)&%%

AL,*03,:+,3^%(*%01)%)L)*1(<32%1%;3,)()*3<*%>+<<3>*(+<%E(*0%4HJ5%1<2%+*03,%HL,+;31<%

(<G,1)*,L>*L,3)%*0,+L=0%*03%H5QRO'B%<3*E+,`%VHL,+;31<%53*E+,`%G+,%Q(=0*%R+<%'12,+<%

B03,1;-Y^% >+<*,(DL*(<=% *+% *03% )*1<21,2()1*(+<% 1<2% 2())3:(<1*(+<% +G% 012,+<*03,1;-%

;,1>*(>3)%+<%1<%(<*3,<1*(+<1?%)>1?3&%

B03%(<G,1)*,L>*L,3%01)%D33<%23)(=<32%E(*0%1%:+2L?1,%1,>0(*3>*L,3%*01*%1??+E)%G+,%GL*L,3%

3M*3<)(+<)% 1<2% *3>0<+?+=(>1?% L;=,123)&% A+,% 3M1:;?3^% *03% (:;?3:3<*1*(+<% +G% <3E%

*,31*:3<*% ,++:)% 3dL(;;32% E(*0% :+,3% >+:;1>*% *3>0<+?+=(3)^% )L>0% 1)% )(<=?3I,++:%

>->?+*,+<% )+L,>3)^% +,% *03% (<*,+2L>*(+<% +G% <3E% ;1,*(>?3% *-;3)% G+,% <+<I+<>+?+=(>1?%

1;;?(>1*(+<)^% (<>?L2(<=% >1,2(+N1)>L?1,% 2()31)3)^% ()% D3(<=% )*L2(32&% B0()% *-;3% +G%

>+<G(=L,1*(+<% 3<1D?3)% *03% >3<*,3% *+% :1(<*1(<% (*)% 1?(=<:3<*% E(*0% *03% :+)*% ,3>3<*%

12N1<>3:3<*)%(<%;,3>()(+<%:32(>(<3%1<2%)*1*3I+GI*03I1,*%031?*0>1,3%*3>0<+?+=(3)&%

A(<1??-̂ %(*%)0+L?2%D3%<+*32%*01*%1>>3))%*+%*,31*:3<*%1*%4567%()%<+E%=L1,1<*332%D-%*03%

51*(+<1?%'31?*0%U3,N(>3^%G+??+E(<=%*03%+GG(>(1?%,3>+=<(*(+<%+G%012,+<*03,1;-%1:+<=%*03%

H))3<*(1?%Q3N3?)%+G%41,3%VQH6)Y%(<%.#$!&%4+<)3dL3<*?-̂ %1??%R*1?(1<%>(*(h3<)%01N3%1>>3))%*+%

*03%*,31*:3<*)%;,+N(232%D-%*03%>3<*,3%E(*0+L*%2(,3>*%>01,=3)^%*0L)%:1`(<=%1%*03,1;3L*(>%

*3>0<+?+=-%+*03,E()3%1>>3))(D?3%+<?-%(<%1%G3E%>+L<*,(3)%(<%*03%E+,?2%1N1(?1D?3%*+%1%E(23,%

1L2(3<>3&%

%

%

(A5A! !6HID!JEKC!'."/!JE!DEJIG !

'12,+<*03,1;-%()%1%G+,:%+G%,12(+*03,1;-%3:;?+-32%(<%*03%*,31*:3<*%+G%*L:+L,)%*01*%1,3%

+G*3<%(<+;3,1D?3%+,%,3)()*1<*%*+%*,12(*(+<1?%,12(+*03,1;-%*,31*:3<*)&%

R<%>+<*,1)*%*+%>+<N3<*(+<1?%,12(+*03,1;-̂ %E0(>0%,3?(3)%+<%*03%L)3%+G%XI,1-)%+,%3?3>*,+<)^%

012,+<*03,1;-%L)3)%;,+*+<)%1<2%>1,D+<%(+<)&%B03)3%)LD1*+:(>%;1,*(>?3)^%,3G3,,32%*+%1)%

012,+<)^%V03<>3%*03%<1:3%+G%*03%*03,1;-Y%;+))3))%*03%12N1<*1=3%+G%D3(<=%031N(3,%1<2%

01N(<=%:+,3%3<3,=-%*01<%3?3>*,+<)%1<2%1,3%*03,3G+,3%3N3<%:+,3%3GG3>*(N3%(<%23)*,+-(<=%

>1<>3,%>3??)&%

O?+D1??-̂ % +<?-% )(M% G1>(?(*(3)% 1,3% 3dL(;;32% *+% 23?(N3,% 012,+<*03,1;-% E(*0% ;,+*+<)% 1<2%

>1,D+<% (+<)^% 1<2% +<3% +G% *03)3% ()% 4567^%E0(>0% :1`3)%(*% +<3% +G% *03% :+)*% 12N1<>32%
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*3>0<+?+=(>1?% (<G,1)*,L>*L,3)% (<*3,<1*(+<1??-% G+,% +<>+?+=(>1?% *,31*:3<*% L)(<=% 012,+<(>%

;1,*(>?3)&%

R<%+,23,%*+%D3%3GG3>*(N3%(<%*1,=3*(<=%*03%*L:+L,%E(*0%3M*,3:3%;,3>()(+<^%*03%012,+<)%L)32%

(<%012,+<*03,1;-%:L)*%L<23,=+%3M*,3:3?-%;+E3,GL?%1>>3?3,1*(+<%D-%:31<)%+G%1%;1,*(>?3%

1>>3?3,1*+,%(<)(23%*03%)-<>0,+*,+<&%

R<)(23%*0()%)-<>0,+*,+<^%*03%;1,*(>?3%D31:%*,1N3?)%1D+L*%9#^###%`(?+:3*,3)%(<%01?G%1%)3>+<2%

*+%,31>0%*03%3<3,=-%,3dL(,32%G+,%*03%*03,1;-̂ %1G*3,%E0(>0%(*%()%2(,3>*32%*+E1,2)%*03%*L:+L,&%

/03<%>1<>3,%>3??)%1,3%0(*^%,12(1*(+<%;,+2L>3)%1%D,31`%(<%*03%T56%2+LD?3%03?(M^%21:1=(<=%

*03(,% <L>?3(% 1<2% >1L)(<=% *03% >3??% *+% ?+)3% (*)% 1D(?(*-% *+% ,3;?(>1*3&%B03% >3??)% 2(3% 1<2% *03%

(::L<3%)-)*3:%3?(:(<1*3)%*03:&%B03%;,(:1,-%D3<3G(*%+G%012,+<*03,1;-%()%*01*%*0()%>3??%

231*0%:3>01<():%()%3M*,3:3?-%;,3>()3F%(*%+<?-%1GG3>*)%*03%*L:+L,%:1))%1<2%;,3)3,N3)%

031?*0-%*())L3&%

B03%,3dL()(*3%<L:D3,%+G%012,+<*03,1;-%)3))(+<)%23;3<2)%+<%N1,(+L)%G1>*+,)^%(<>?L2(<=%*03%

*-;3%+G%;1,*(>?3%L)32^%*03%*-;3%+G%*L:+L,^%(*)%)(h3%1<2%?+>1*(+<&%B-;(>1??-̂ %1%)3))(+<%()%

>+<2L>*32%+<%1%21(?-%D1)()^%1>,+))%1%;3,(+2%+G%D3*E33<%*E+%1<2%)3N3<%E33`)&%

B03%>+:D(<1*(+<%+G%*03)3%12N1<*1=3)^%>+L;?32%E(*0%1%N3,-%0(=0%23=,33%+G%;3,)+<1?()1*(+<%

+G%*03%*,31*:3<*%1*%31>0%)*1=3^%,3)L?*)%(<%>+<)(23,1D?3%23)*,L>*(N3%3GG(>1>-%1=1(<)*%*L:+L,%

*())L3&% 4+<)3dL3<*?-̂ % *03% *1,=3*^% (&3&^% *03% *L:+L,^% :L)*% D3% ?+>1*32% E(*0% :(??(:3*,(>%

;,3>()(+<%)(=<(G(>1<*?-%0(=03,%*01<%*01*%,3dL(,32%(<%*,12(*(+<1?%,12(+*03,1;-&%%

6)%;,3N(+L)?-%)*1*32^%012,+<*03,1;-%()%:1(<?-%(<2(>1*32%G+,%,12(+I,3)()*1<*%*L:+L,)^%(&3&^%

*0+)3%*L:+L,)%*01*%,3);+<2%;++,?-%*+%*03%XI,1-)%L)32%(<%>+<N3<*(+<1?%,12(+*03,1;-̂ %+,%G+,%

*L:+L,)%*01*%1,3%?+>1*32%(<%;1,*(>L?1,?-%2(GG(>L?*%)(*3)&%'12,+<*03,1;-%+,(=(<1??-%G+>L)32%

+<%*L:+L,)%1*%*03%D1)3%+G%*03%)`L??^%2L3%*+%*03%<332%G+,%0(=0%;,3>()(+<%*+%1N+(2%21:1=3%*+%

<31,D-%N(*1?%)*,L>*L,3)^%<3,N3)%1<2%N3))3?)%1,+L<2%*03%*L:+L,%:1))&%

%

B+%21*3^%*03%;1*0+?+=(3)%*01*%>1<%D3%*,31*32%E(*0%012,+<*03,1;-%1*%4567%1,3%1)%G+??+E)F%

%

+,-',./!'0!123!4.$&56!/7,((!4$/3!$5%!/8&5$(!9'.%!!

¥! W1,1=1<=?(+:1)e%

¥! U`L??%D1)3%>0+,2+:1)e%

¥! R<*,1>,1<(1?%>0+<2,+)1,>+:1)e%

¥! P1?(=<1<*%;3,(;03,1?%<3,N3%)031*0%*L:+L,)e%
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¥! '3:1<=(+;3,(>-*+:1)j(<*,1>,1<(1?%)+?(*1,-%G(D,+L)%*L:+L,)e%

¥! R<*,1>,1<(1?% :3<(<=(+:1)% E(*0% );3>(1?% ,3G3,3<>3% *+% :3<(<=(+:1)% (<% >,(*(>1?%

?+>1*(+<)% V)L>0% 1)% *03% )`L??% D1)3Y% 1<2% :3<(<=(+:1)% E(*0% 1% 0(=0% 23=,33% +G%

1==,3))(N3<3))e%

¥! J3*,31*:3<*%+G%,3>L,,3<>3)%+G%3<>3;01?(>%<3+;?1):)%+G%1<-%0()*+?+=(>1?%*-;3%(<%

;1*(3<*)%1?,312-%*,31*32%E(*0%,12(+*03,1;-%(<%*03%D,1(<e%

¥! Q+EI=,123%=?(1?%<3+;?1):)e%

¥! 4,1<(+;01,-<=(+:1)%1<2%;(*L(*1,-%:1>,+123<+:1)e%

¥! 4,1<(1?%<3,N3%<3L,(<+:1)e%

¥! H;3<2-:+:1)% +G% *03% 12L?*% 1<2% +*03,% ,1,3% <3+;?1):)% +G% *03% 43<*,1?% 53,N+L)%

U-)*3:e%

¥! 53+;?1):)%+G%*03%D,1(<)*3:e%

¥! 53+;?1):)%+G%*03%);(<1?%>+,2e%

¥! J3*,31*:3<*%+G%*L:+L,)%(<%1?,312-%(,,12(1*32%)(*3)&%

%

+,-',./!'0!123!23$%6!5397!$5%!,883.!.3/8&.$1'.*!1.$91!

¥! PL>+L)%:3?1<+:1)%

¥! W?3+:+,;0(>%123<+:1)e%

¥! 4-)*(>%123<+(2%>1,>(<+:1)e%

¥! BL:+L,)%+G%*03%)1?(N1,-%=?1<2)e%

¥! Q+>1??-%12N1<>32%*L:+L,)%+G%*03%;1,1<1)1?%)(<L)3)%1<2%<1)+;01,-<Me%

¥! 7>L?1,%:3?1<+:1)e%

¥! BL:+L,)%+G%*03%+,D(*e%

¥! Q+>1?%,3>L,,3<>3)%+G%0312%1<2%<3>`%*L:+L,)%V1??%0()*+?+=(3)Y&%

%

+,-',./!'0!123!12'.$: !

¥! _,31)*e%

¥! QL<=&%

%

%
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;3(<&9!1,-',./ !

¥! P1?(=<1<*%*L:+L,)%+G%*03%;,+)*1*3%

¥! J3>L,,3<>3)%+G%=-<13>+?+=(>1?%*L:+L,)e%

¥! J3>L,,3<>3)%+G%<3+;?1):)%+G%*03%,3>*L:e%

¥! Z1=(<1?%1<2%>3,N(M%:3?1<+:1)e%

¥! Q1*3,1?%,3>L,,3<>3)&%

%

=&-4!$5%!/8&53!1,-',./!

¥! 40+,2+:1)%1<2%>0+<2,+)1,>+:1)e%

¥! U1,>+:1)&%

%

;$3%&$1.&9!/'(&%!1,-',./!

!

%

 
!"#$%&'( )'!"#$"%&'*%&+*&,'-"*.'.+,%/0*.&%+12'+*'34567'

8/$%9&)'5$*./%:;'/-0'&<+=/%+*"/07'
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6)% :3<*(+<32% 31,?(3,^% *03% >+,3% +G% *03% ;,+>3))% ,3)(23)% (<% *03% 1>>3?3,1*+,% `<+E<% 1)%

)-<>0,+*,+<&% B03% 1>>3?3,1*+,% ()% ?+>1*32% E(*0(<% 1% $^"##I)dL1,3I:3*,3% DL<`3,^% 3<*(,3?-%

)0(3?232%E(*0%,3(<G+,>32%>+<>,3*3%E1??)%D3*E33<%*E+%1<2%)(M%:3*,3)%*0(>`%*+%=L1,1<*33%

3GG3>*(N3%;,+*3>*(+<%G,+:%*03%(+<()(<=%,12(1*(+<%;,+2L>32%2L,(<=%+;3,1*(+<&%B03%)*,L>*L,3%

+G%*03%1>>3?3,1*(+<%,(<=%01)%1%2(1:3*3,%+G%.8%:3*,3)%1<2%1%>(,>L:G3,3<>3%+G%1;;,+M(:1*3?-%

K#%:3*,3)^%E(*0(<%E0(>0%*03%;1*0%+G%*03%1>>3?3,1*32%;1,*(>?3)%,L<)^%2(,3>*?-%>+<<3>*32%*+%

*03%*,31*:3<*%,++:)%E03,3%;1*(3<*)%L<23,=+%*03,1;-&%

B03%)-<>0,+*,+<%,3>3(N3)%;,3I1>>3?3,1*32%D31:)%+G%;,+*+<)%1<2%>1,D+<%(+<)^%=3<3,1*32%D-%

*E+%)3;1,1*3%012,+<%)+L,>3)&%R<%31>0%)+L,>3^%*03%1*+:%+G%*03%=1)%L)32%V3&=&^%0-2,+=3<%+,%

>1,D+<%2(+M(23Y%()%(+<()32%*+%1%;?1):1%)*1*3%*0,+L=0%:1=<3*(>%G(3?2)%1<2%,12(+G,3dL3<>-%

;L?)3)^%*03,3D-%)3;1,1*(<=%*03%3?3>*,+<)%G,+:%*03%1*+:(>%<L>?3(&%B03%;,+>3))%()+?1*3)%*03%

;,+*+<)% 1<2% >1,D+<% <L>?3(^% E0(>0% 1,3% )LD)3dL3<*?-% >+??3>*32% (<% ;1>`3*)% >+<)()*(<=% +G%

D(??(+<)%+G%;1,*(>?3)&%

%

 
!"#$%&'>)'3456'8209.%/*%/07'

8/$%9&)'!/0,+?"/0&'34567'

%

B03)3%;1>`3*)%1,3%(<(*(1??-%1>>3?3,1*32%D-%1%?(<31,%1>>3?3,1*+,%V?(<1>Y%1<2%*03<%2(,3>*32%

*+E1,2)%*03%)-<>0,+*,+<&%f)(<=%2(;+?1,%1<2%dL12,L;+?1,%:1=<3*)%1,,1<=32%1?+<=%*03%,(<=^%

*03%;1,*(>?3)%1,3%1>>3?3,1*32%*+%0(=0%`(<3*(>%3<3,=(3)F%L;%*+%.8#%P3Z%G+,%;,+*+<)%1<2%@K̂##%

P3Z% V+,% @##% P3ZjLY% G+,% >1,D+<% (+<)&%B03% 3<3,=-% ()% 3M;,3))32% (<% :3=13?3>*,+<N+?*)%

VP3ZY^% 1% L<(*% +G% :31)L,3:3<*% L)32% (<% *03% <L>?31,% G(3?2% *+% dL1<*(G-% *03% 3<3,=-% +G%
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)LD1*+:(>%;1,*(>?3)&%6*%*03)3%3<3,=(3)^%*03%D31:)%*,1N3?%+N3,%9#^###%`:j)%D3G+,3%D3(<=%

2(,3>*32%*+E1,2)%*03%*0,33%*,31*:3<*%,++:)^%31>0%3dL(;;32%*+%23?(N3,%012,+<*03,1;-%E(*0%

3M*,3:3%;,3>()(+<&%

%

B03%*03,1;-%D31:%()%:+23??32%1)%1%aD,L)0b%+G%;1,*(>?3)%E(*0%1%);1*(1?%;,3>()(+<%+G%.##%

:(>,+:3*,3)^%1%G31*%:123%;+))(D?3%*0,+L=0%1<%(<*3=,1*32%)L,N3(??1<>3%1<2%>+<*,+?%)-)*3:&%

B03%;1*(3<*g)%);1*(1?%>++,2(<1*3)%1,3%:+<(*+,32%(<%,31?%*(:3%D-%(<G,1,32%>1:3,1)^%>1;1D?3%

+G%23*3>*(<=%*0,33I2(:3<)(+<1?%:+N3:3<*)%E(*0%1%0(=0%23=,33%+G%1>>L,1>-&%4+<>L,,3<*?-̂ %

*E+%)>1<<(<=%:1=<3*)%:+2L?1*3%*03%2(,3>*(+<%+G%*03%D31:^%G+??+E(<=%*03%:+,;0+?+=-%+G%

*03%*L:+L,%:1))%E(*0%:(??(:3*,3%;,3>()(+<&%B03%;3<3*,1*(+<%23;*0%()%12\L)*32%D-%N1,-(<=%

*03%3<3,=-%+G%*03%;1,*(>?3)^%*0L)%3<1D?(<=%)3?3>*(N3^%)3>*(+<ID-I)3>*(+<%(,,12(1*(+<%+G%*03%

<3+;?1)*(>%*())L3&%B03%<L:D3,%+G%)3))(+<)%,3dL(,32%G+,%*,31*:3<*%E(*0%;,+*+<)%()%*-;(>1??-%

98^%E03,31)%G+,%>1,D+<%(+<)%(*%()%1;;,+M(:1*3?-%$"^%23;3<2(<=%+<%*03%*-;3%1<2%?+>1*(+<%+G%

*03%*L:+L,&%'12,+<*03,1;-̂ %;1,*(>L?1,?-%E(*0%031N-%(+<)%)L>0%1)%>1,D+<^%:1M(:()3)%*03%

,3?31)3%+G%3<3,=-%(<%*03%*L:+L,%1,31%E0(?3%:(<(:()(<=%21:1=3%*+%)L,,+L<2(<=%031?*0-%

*())L3&%%

6)%*03%>01,=32%;1,*(>?3)%;3<3*,1*3%*03%;1*(3<*g)%D+2-̂ %*03-%23;+)(*%:(<(:1?%3<3,=-%(<%*03%

)L;3,G(>(1?%*())L3)^%1<2%+<?-%1*%1%>3,*1(<%23;*0%VE0(>0%23;3<2)%+<%*03%(<(*(1?%3<3,=-%+G%*03%

;1,*(>?3)Y%2+3)%*03%=,31*3)*%,3?31)3%+G%3<3,=-%+>>L,&%

%

B0()%;03<+:3<+<%()%,3G3,,32%*+%1)%*03%_,1==%;31`^%1<2%012,+<*03,1;-%L)3)%*0()%)3?3>*(N3%

,3?31)3%+G%3<3,=-%*+%*1,=3*%+<?-%*L:+L,%>3??)&%

R*%3<1D?3)%012,+<)%*+%D301N3%?(`3%;,3>()3%;,+\3>*(?3)^%G1>(?(*1*(<=%*03%(,,12(1*(+<%+G%*L:+L,)%

(<%>01??3<=(<=%?+>1*(+<)%+,%>?+)3%*+%031?*0-%*())L3&%

_-%N1,-(<=%*03%3<3,=-%+G%*03%;1,*(>?3)^%(*%()%;+))(D?3%*+%,3?31)3%3<3,=-%1*%*03%23;*0%1*%E0(>0%

*03%*L:+L,%()%?+>1*32&%A+,%*,31*(<=%*03%3<*(,3%*L:+L,^%;1,*(>?3)%+G%2(GG3,3<*%3<3,=(3)%E(*0%

_,1==%;31`)%1*%2(GG3,3<*%23;*0)%1,3%L)32&%

%
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!"#$%&'@)'A%+##'1&+B'C',"DD&%&09&;'=&*-&&0'E+%"/$;'*21&;'/D'*&9.0/</#"&;7'

8/$%9&)'!/0,+?"/0&'34567'

 
B03% 12N3<*% +G% *03% R5U;RJRB% VR<<+N1*(N3% U-<>0,+*,+<% G+,% W1,*(>?3% R,,12(1*(+<% 1<2%

J3)31,>0%(<%R+<%B03,1;-Y%;,+\3>*^%G(<1<>32%E(*0%1%*+*1?%DL2=3*%+G%k$#%:(??(+<%V+G%E0(>0%

k9&K%:(??(+<%E1)%;,+N(232%D-%*03%Q+:D1,2-%J3=(+<Y%01)%3<1D?32%4567%*+%(:;?3:3<*%1%

*0(,2%012,+<(>%)+L,>3^%>1;1D?3%+G%=3<3,1*(<=%<3E%(+<%);3>(3)^%)L>0%1)%03?(L:^%+M-=3<^%1<2%

?(*0(L:^% (<% 122(*(+<% *+% >+<N3<*(+<1?% ;,+*+<)% 1<2% >1,D+<% (+<)&% B0()% *3>0<+?+=(>1?%

3<01<>3:3<*^%,31?()32%(<%>+??1D+,1*(+<%E(*0%*03%'(AL*L,3%?1D+,1*+,-%+G%*03%B3+,3)(%O,+L;%

1<2%*03%51*(+<1?%R<)*(*L*3%+G%5L>?31,%W0-)(>)%VR5A5Y^%)(=<(G(>1<*?-%3M;1<2)%*03%>3<*,3g)%

*03,1;3L*(>%1<2%3M;3,(:3<*1?%>1;1D(?(*(3)&%

B03% ,3>3<*?-% (<*,+2L>32% (+<% );3>(3)% 3M0(D(*% 2()*(<>*% ,12(+D(+?+=(>1?% ;,+;3,*(3)&% A+,%

(<)*1<>3^%03?(L:%(+<)%;+))3))%1%?(<31,%3<3,=-%*,1<)G3,%VQHBY%,1*(+%*01*%3M>332)%*01*%+G%

;,+*+<)%DL*%G1??)%)0+,*%+G%*01*%+G%>1,D+<%(+<)&%B0()%+GG3,)%1%G1N+L,1D?3%*,123I+GG%D3*E33<%

*03,1;3L*(>%3GG(>1>-%1<2%*+M(>(*-%*+%031?*0-%*())L3)&%B03)3%>01,1>*3,()*(>)%,3<23,%03?(L:%1%

;,+:()(<=%>1<2(21*3%G+,%*03%*,31*:3<*%+G%D,1(<%*L:+L,)^%0312%1<2%<3>`%<3+;?1):)^%1<2%

LN31?% :3?1<+:1&% B03% 3N1?L1*(+<% +G% >?(<(>1?% 3GG(>1>-% E(??% D3% ;,3>3232% D-%1%

;0-)(>+>03:(>1?%>01,1>*3,()1*(+<%;01)3%1<2%;,3>?(<(>1?%)*L2(3)%+<%>3??%?(<3)^%E(*0%>?(<(>1?%

*,(1?)%)>032L?32%*+%)*1,*%(<%:(2I.#."&%

AL*L,3% (<*3=,1*(+<% +G% :L?*(I(+<% :+23% *,31*:3<*)l (&3&^% )3dL3<*(1?% +,% )(:L?*1<3+L)%

23?(N3,-% +G% D31:)% +G% 2(GG3,3<*% );3>(3)l ,3;,3)3<*)% *03% G,+<*(3,% +G% ;3,)+<1?()1*(+<% (<%

012,+<*03,1;-&%B0()% 1;;,+1>0% 01)% *03% ;+*3<*(1?% *+% G1>(?(*1*3% *03% )3?3>*(+<% +G% *03% :+)*%
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)L(*1D?3%D31:%D1)32%+<%*03%(<2(N(2L1?%D(+?+=(>1?%;,+G(?3%+G%*03%*L:+L,^%E0(>0%>1<%D3%

(23<*(G(32%*0,+L=0%D?++2%D(+:1,`3,)%+,%12N1<>32%GL<>*(+<1?%(:1=(<=%*3>0<(dL3)&%B03%=+1?%

()%*+%;,+N(23%1%D3);+`3%*,31*:3<*%G+,%31>0%;1*(3<*^%E0(>0%>1<%1?)+%D3%(<*3=,1*32%E(*0%

)-)*3:(>%*03,1;(3)%)L>0%1)%>03:+*03,1;-%1<2%(::L<+*03,1;-&%

R<%122(*(+<%*+%(*)%(<*3<232%1;;?(>1*(+<%(<%*03%>?(<(>1?%G(3?2^%*03%<3E%012,+<(>%)+L,>3%01)%

1?)+%D33<%23)(=<32%G+,%13,+);1>3%1;;?(>1*(+<)&%U;3>(G(>1??-̂ %*03%=3<3,1*(+<%+G%(,+<%(+<%

D31:)%E(??%D3%3:;?+-32%G+,%(,,12(1*(+<%*3)*(<=%+<%:1*3,(1?)%L)32%(<%*03%G1D,(>1*(+<%+G%

>+:;+<3<*)%G+,%);1>3%:())(+<)^%>+<*,(DL*(<=%*+%,3)31,>0%(<*+%*03%,3)()*1<>3%+G%:1*3,(1?)%

(<%3<N(,+<:3<*)%E(*0%)*,+<=%3M;+)L,3%*+%>+):(>%,12(1*(+<&%

B03%R5U;RJRB%;,+\3>*%1?)+%3M3:;?(G(3)%1%N(,*L+L)%>1)3%+G%;LD?(>I;,(N1*3%>+??1D+,1*(+<%1<2%

*3>0<+?+=-%*,1<)G3,&%B03%'(AL*L,3%?1D+,1*+,-%;?1-32%1%>,L>(1?%,+?3%(<%*03%23N3?+;:3<*%+G%

*03%)+L,>3%1<2%*03%>+<*,+?%)-)*3:)%G+,%*03%?(<31,%1>>3?3,1*+,%:1=<3*)^%1)%E3??%1)%(<%*03%

N1?(21*(+<%+G%*03%)+G*E1,3%G+,%2+)3%23?(N3,-%E(*0%*03%<3E%(+<%);3>(3)&%B03%R5A5^%*0,+L=0%

*03%W1N(1%1<2%U+L*03,<%51*(+<1?%Q1D+,1*+,-%)3>*(+<)^%>+<*,(DL*32%*+%*03%23)(=<%+G%1%0(=0?-%

,3?(1D?3%1<2%,3;,+2L>(D?3%)+L,>3^%>1;1D?3%+G%2+LD?(<=%+,%*,(;?(<=%;3,G+,:1<>3%,3?1*(N3%*+%

3M()*(<=%)+L,>3)&%

/(*0%:+,3%*01<%8^###%;1*(3<*)%*,31*32%)(<>3%.#$$^%4567%01)%3)*1D?()032%(*)3?G%1)%1<%

(<*3,<1*(+<1?%>3<*,3%+G%3M>3??3<>3%(<%*03%G(3?2%+G%+<>+?+=(>1?%012,+<*03,1;-̂ %1)%E3??%1)%1<%

3M1:;?3%+G%*3>0<+?+=(>1?%(<<+N1*(+<%1;;?(32%*+%;3,)+<1?()32%:32(>(<3&%B03%GL*L,3%+L*?++`%

G+>L)3)%+<%*03%GL,*03,%3M;1<)(+<%+G%>?(<(>1?%(<2(>1*(+<)%1<2%*03%(<*,+2L>*(+<%+G%<3E%(+<(>%

);3>(3)^%*03,3D-%>+<)+?(21*(<=%*03%,+?3%+G%1;;?(32%;0-)(>)%(<%*03%G(=0*%1=1(<)*%>1<>3,&%

%

%

(A;A! !'ELMIFBNO!DKPHNEQEOBKC!

W,+*+<%*03,1;-̂ %(+<%*03,1;-̂ %1<2%012,+<*03,1;-%1,3%1??%12N1<>32%,12(+*03,1;-%*3>0<(dL3)%

D1)32%+<%*03%L)3%+G%>01,=32%;1,*(>?3)%G+,%*03%*,31*:3<*%+G%)+?(2%*L:+L,)&%'+E3N3,^%*03,3%

1,3%)(=<(G(>1<*%2(GG3,3<>3)%(<%D+*0%;0-)(>1?%1<2%D(+?+=(>1?%1);3>*)^%1)%E3??%1)%(<%>?(<(>1?%

1;;?(>1*(+<&%B03%;,(:1,-%2()*(<>*(+<%D3*E33<%*03)3%:3*0+2+?+=(3)%>+<>3,<)%*03%*-;3%+G%

;1,*(>?3% L)32^% *03% 2+)3% 2()*,(DL*(+<^% *03% D(+?+=(>1?% 3GG3>*% +<% *L:+L,% >3??)^% 1<2% *03%

*3>0<+?+=(>1?%>+:;?3M(*-%,3dL(,32%G+,%*03(,%(:;?3:3<*1*(+<&%

W,+*+<%*03,1;-%3:;?+-)%;,+*+<)^%(&3&^%;+)(*(N3?-%>01,=32%;1,*(>?3)%E(*0%1%:1))%3dL(N1?3<*%

*+%*01*%+G%1%0-2,+=3<%1*+:&%B03%;,(<>(;1?%D3<3G(*%+G%*0()%*3>0<(dL3%()%(*)%>1;1>(*-%*+%23;+)(*%
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3<3,=-%(<%1%0(=0?-%?+>1?()32%:1<<3,^%1**,(DL*1D?3%*+%*03%_,1==%;31`&%B0()%>01,1>*3,()*(>%

:1`3)%;,+*+<%*03,1;-%;1,*(>L?1,?-%)L(*1D?3%(<%>1)3)%E03,3%*03%*L:+L,%()%?+>1*32%(<%>?+)3%

;,+M(:(*-% *+% >,(*(>1?% +,=1<)^% )L>0% 1)% ;132(1*,(>% D,1(<^% 3-3^% +,% )`L??% D1)3% *L:+L,)&%

AL,*03,:+,3^%2L3%*+%(*)%0(=0%;,3>()(+<^%;,+*+<%*03,1;-%()%1))+>(1*32%E(*0%1%?+E3,%(<>(23<>3%

+G% ?1*3% )(23% 3GG3>*)^% E0(>0% ()% ;1,*(>L?1,?-% ,3?3N1<*% (<% -+L<=% ;1*(3<*)^% G+,% E0+:% *03%

;,3)3,N1*(+<%+G%031?*0-%*())L3%()%3))3<*(1?%*+%3<)L,3%<+,:1?%GL*L,3%23N3?+;:3<*&%A,+:%1%

D(+?+=(>1?%)*1<2;+(<*^%;,+*+<)%01N3%1<%1N3,1=3%?(<31,%3<3,=-%*,1<)G3,%VQHBY%1<2%,3?1*(N3%

D(+?+=(>1?%3GG3>*(N3<3))%VJ_HY%+G%1;;,+M(:1*3?-%$&$^%E0(>0%()%:1,=(<1??-%0(=03,%*01<%*01*%

+G%;0+*+<)%L)32%(<%>+<N3<*(+<1?%,12(+*03,1;-&%'+E3N3,^%*0()%N1?L3%:1-%N1,-%E(*0(<%*03%

D31:^%3);3>(1??-%(<%*03%*3,:(<1?%,3=(+<)^%E03,3%*03%QHB%*3<2)%*+%(<>,31)3&%

R+<%*03,1;-̂ %+<%*03%+*03,%01<2^%L*(?()3)%031N-%(+<)^%;1,*(>L?1,?-%>1,D+<%(+<)%V$.4Y^%E0(>0%

01N3%1%)LD)*1<*(1??-%0(=03,%:1))%1<2%>01,=3%>+:;1,32%*+%;,+*+<)&%B0()%,3)L?*)%(<%,32L>32%

?1*3,1?%D31:%)>1**3,(<=^%:+,3%;,3>()3%3<3,=-%,3?31)3^%1<2^%1D+N3%1??^%1%N3,-%0(=0%QHB^%

E0(>0%>+<)3dL3<*?-%?312)%*+%1%)(=<(G(>1<*?-%0(=03,%D(+?+=(>1?%3GG3>*&%R<%G1>*^%*03%J_H%+G%

>1,D+<% (+<)% >1<% ,31>0% N1?L3)% D3*E33<% .% 1<2% 9^% ,3<23,(<=% *03:% ;1,*(>L?1,?-% 3GG3>*(N3%

1=1(<)*%,12(+,3)()*1<*%1<2%;++,?-%+M-=3<1*32%*L:+L,)%*01*%2+%<+*%,3);+<2%)1*()G1>*+,(?-%*+%

>+<N3<*(+<1?%,12(+*03,1;-%+,%;,+*+<%*03,1;-%(*)3?G&%B0()%()%1**,(DL*1D?3%*+%*03%G1>*%*01*%

031N-%(+<)%(<2L>3%>+:;?3M%1<2%:1<(G+?2%T56%21:1=3^%E0(>0%*03%*L:+L,%>3??%>1<<+*%

3GG3>*(N3?-%,3;1(,&%4+<)3dL3<*?-̂ %(+<%*03,1;-%()%(<2(>1*32%G+,%1==,3))(N3%*L:+L,)%?+>1*32%

(<%2(GG(>L?*%+,%(<+;3,1D?3%)(*3)^%)L>0%1)%>3,*1(<%;3?N(>%)1,>+:1)%+,%*L:+L,)%1*%*03%D1)3%+G%

*03%)`L??&%

'+E3N3,^% *0()% (<>,31)32% D(+?+=(>1?% 3GG(>1>-% ()% 1?)+% 1>>+:;1<(32% D-% (<>,31)32%

*3>0<+?+=(>1?%>+:;?3M(*-̂ %0(=0%+;3,1*(<=%>+)*)^%1<2%(<>,31)32%)3<)(*(N(*-%*+%2+)(:3*,(>%

L<>3,*1(<*(3)^%E0(>0%,3dL(,3%3N3<%:+,3%)+;0()*(>1*32%;?1<<(<=%*+%1N+(2%21:1=3%*+%031?*0-%

*())L3&%

A(<1??-̂ % *03% *3,:% 012,+<*03,1;-% ()% *+% D3% L<23,)*++2% 1)% 1% D,+123,% >1*3=+,-% *01*%

3<>+:;1))3)%D+*0%;,+*+<%*03,1;-%1<2%(+<%*03,1;-&%B03%*3,:%23,(N3)%G,+:%*03%O,33`%E+,2%

2$%.'/^% :31<(<=% a031N-b^% 1<2% ()% L)32% (<% >?(<(>1?% 1<2% 1>123:(>% >(,>?3)% *+% 23<+*3% 1<-%

,12(+*03,1;-%*,31*:3<*%>1,,(32%+L*%L)(<=%012,+<(>%;1,*(>?3)^%(&3&^%;1,*(>?3)%*01*%(<*3,1>*%N(1%

*03% )*,+<=% <L>?31,% G+,>3^% )L>0% 1)% ;,+*+<)^% <3L*,+<)^% 1<2% 031N-% (+<)&% R<% ;,1>*(>3^%

012,+<*03,1;-%()%1<%L:D,3??1%*3,:%*01*%3<>+:;1))3)%*03%GL??%,1<=3%+G%*3>0<+?+=(3)%D1)32%

+<% 0(=0I3<3,=-% >01,=32% ;1,*(>?3% D31:)&% '+E3N3,^% E0(?3% ;,+*+<% *03,1;-% ()% <+E% 1<%
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3)*1D?()032% *3>0<+?+=-̂ % E(*0% <L:3,+L)% >?(<(>1?% >3<*,3)% 1>*(N3% (<% HL,+;3^% *03% f<(*32%

U*1*3)^%1<2%6)(1^%(+<%*03,1;-%()%)*(??%1%:+,3%);3>(1?()32%1<2%?3))%E(23);,312%G,+<*(3,^%E(*0%

+<?-%1%G3E%>3<*,3)%1>*(N3%E+,?2E(23&%HM1:;?3)%(<>?L23%4567%(<%W1N(1^%*03%'RP64%1<2%

'-+=+%43<*,3%(<%m1;1<^%1<2%*03%OUR%(<%O3,:1<-&%

%

 

!"#$%&'F)'G+,%/0*.&%+12'*%&+*H&0*'%//H7 '

8/$%9&)'!/0,+?"/0&'34567'

 
 
(A<A! !1QICH!%HKFIMG!

J 12(+*03,1;-% ()% 1% GL<21:3<*1?% *03,1;3L*(>% *++?% (<% *03% G(=0*% 1=1(<)*% >1<>3,^% E(*0%

1;;,+M(:1*3?-% 8#n"#o% +G% >1<>3,% ;1*(3<*)% 3?(=(D?3% G+,% *,31*:3<*&% R<% :1<-% >1)3)^%

,12(+*03,1;-% >+<*,(DL*3)% )(=<(G(>1<*?-% *+% >L,(<=% *03% 2()31)3&% '+E3N3,^% 23);(*3%

>+<)(23,1D?3%*3>0<+?+=(>1?%12N1<>3)%+N3,%*03%?1)*%*E+%23>123)^%(*)%>?(<(>1?%3GG3>*(N3<3))%

()% )*(??% ?(:(*32% D-% *+M(>(*-% *+% 031?*0-% *())L3)% 12\1>3<*% *+% *03% <3+;?1):&% J32L>(<=% *0()%

*+M(>(*-%E+L?2%<+*%+<?-%(<>,31)3%*03%2+)1=3%*01*%>1<%D3%)1G3?-%12:(<()*3,32^%DL*%1?)+%

3M;1<2%*,31*:3<*%+;*(+<)%G+,%,3)()*1<*%+,%?+>1??-%12N1<>32%*L:+L,)^%1)%E3??%1)%,32L>3%

?+<=I*3,:%)(23%3GG3>*)%(<%;1*(3<*)%E(*0%1%:+,3%G1N+L,1D?3%;,+=<+)()&%

R<% *0()% >+<*3M*^%AQ6U'%,12(+*03,1;-% VAQ6U'IJBY% ,3;,3)3<*)% 1% <3E% G,+<*(3,% (<%

+<>+?+=(>1?% ,12(+*03,1;-&% W,3>?(<(>1?% )*L2(3)% 01N3% )0+E<% *01*^% E03<% 12:(<()*3,32% 1*%
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)(=<(G(>1<*?-%0(=03,%2+)3)%*01<%>L,,3<*%)*1<21,2)%DL*%G+,%3M*,3:3?-%)0+,*%*(:3)%V?3))%*01<%

$##% :(??()3>+<2)Y^% (,,12(1*(+<% >1<% 2,1)*(>1??-% ,32L>3% *+M(>(*-% *+% 031?*0-% *())L3)% E0(?3%

:1(<*1(<(<=%1<*(*L:+L,%3GG(>1>-%>+:;1,1D?3%*+%*01*%+G%>+<N3<*(+<1?%,12(+*03,1;-&%B0()%

;03<+:3<+<^%`<+E<%1)%*03%AQ6U' %3GG3>*^%()%D1)32%+<%1%,12(+D(+?+=(>1?%:3>01<():%*01*%

()%)*(??%D3(<=%3M;?+,32^%DL*%E0(>0%)0+E)%=,31*%*03,1;3L*(>%;,+:()3&%

B03%AQ6U' %3GG3>*^%2+>L:3<*32%(<%1<(:1?%:+23?)^%(<N+?N3)%*03%1D(?(*-%*+%12:(<()*3,%*03%

*03,1;3L*(>%2+)3%(<%G,1>*(+<)%+G%1%)3>+<2^%1*%,1*3)%L;%*+%@##%*(:3)%0(=03,%*01<%>+<N3<*(+<1?%

+<3)&%B0()%:3*0+2%1;;31,)%*+%1>0(3N3%=,31*3,%)3?3>*(N(*-%(<%,12(1*(+<I(<2L>32%21:1=3^%

;,+*3>*(<=%031?*0-%*())L3)%1<2%:1(<*1(<(<=%*03%>-*+*+M(>%1>*(+<%+<%*03%*L:+L,%L<>01<=32&%

RG%*03)3%,3)L?*)%1,3%>+<G(,:32%1<2%*,1<)?1*32%(<*+%>?(<(>1?%;,1>*(>3^%AQ6U' %,12(+*03,1;-%

>+L?2%,3;,3)3<*%1%D,31`*0,+L=0%(<%*03%*,31*:3<*%+G%>L,,3<*?-%2(GG(>L?*I*+I*,31*%>1<>3,)%1<2%

(<%*03%+;*(:()1*(+<%+G%3M()*(<=%*03,1;(3)&%

6*% *03% <1*(+<1?% ?3N3?^% *03% 43<*,+% W()1<+% PL?*(2()>(;?(<1,3% )L??1% J(>3,>1% 3%

R:;?3:3<*1h(+<3%4?(<(>1%23??1%AQ6U' %J12(+*03,1;-%V4WAJY^%3)*1D?()032%E(*0(<%4RUfW%

V43<*3,% G+,% R<)*,L:3<*% U01,(<=% +G% *03% f<(N3,)(*-% +G% W()1Y^% 1(:)% *+% D3>+:3% 1% ?312(<=%

(<*3,<1*(+<1?%,3G3,3<>3%>3<*,3%+<%*0()%(<>,31)(<=?-%(:;+,*1<*%*3>0<(dL3^%D+*0%)>(3<*(G(>1??-%

1<2%(<%*3,:)%+G%>?(<(>1?%1;;?(>1*(+<)&%

J+:3% ,3>3<*?-% 0+)*32% *03%AQ6U' %J12(+*03,1;-% 1<2% W1,*(>?3% B03,1;-% VAJWBY% E+,?2%

>+<G3,3<>3^%E0(>0%D,+L=0*%*+=3*03,%+N3,%"##%3M;3,*)%G,+:%:+,3%*01<%@#%>+L<*,(3)&%7<3%

+G%*03%>3<*,1?%())L3)%0(=0?(=0*32%E1)%*03%<332%G+,%1%:+,3%(<I23;*0%L<23,)*1<2(<=%+G%*03%

D(+?+=(>1?%:3>01<():)%L<23,?-(<=%*03%AQ6U' %3GG3>*&%R<%;1,*(>L?1,^%*03%,+?3%+G%?+<=%01?GI

?(G3%;,+*3(<)%(<%031?*0-%*())L3)%()%D3(<=%(<N3)*(=1*32^%1)%*03(,%1D)3<>3%(<%*L:+L,)%>+L?2%D3%

1%23*3,:(<(<=%G1>*+,%(<%*03,1;3L*(>%)3?3>*(N(*-&%4+<>L,,3<*?-̂ %*03%(:;+,*1<>3%+G%;,3>()(+<%

(<%2+)3%12:(<()*,1*(+<%1<2%:31)L,3:3<*%E1)%,3(*3,1*32%1)%1<%3))3<*(1?%,3dL(,3:3<*%G+,%

3<)L,(<=%)1G3%1<2%3GG3>*(N3%*,31*:3<*)&%

B03% (:;?3:3<*1*(+<% +G%AQ6U' %J12(+*03,1;-% ,3dL(,3)% *03% 23N3?+;:3<*% +G% (<<+N1*(N3%

*3>0<+?+=(3)%>1;1D?3%+G%=3<3,1*(<=%D31:)%E(*0%3M*,3:3?-%0(=0%2+)3%,1*3)&%6:+<=%*03%

:+)*% ;,+:()(<=% )+?L*(+<)% ()% *03% L)3% +G% )*1*3I+GI*03I1,*% ?1)3,)% G+,% ;?1):1% 1>>3?3,1*(+<^%

1E1,232%*03%5+D3?%W,(h3%(<%W0-)(>)%(<%.#$K&%B0()%*3>0<+?+=-%G1>(?(*1*3)%*03%1>>3?3,1*(+<%

+G%0(=0I3<3,=-%3?3>*,+<)%*0,+L=0%?1)3,%;L?)3)%+G%3M*,3:3%(<*3<)(*-̂ %>1;1D?3%+G%;,+2L>(<=%

>+:;1>*% 1<2% 0(=0?-% 2(,3>*32% D31:)&% /+,`% ()% L<23,E1-% 1*% *03% 45J% (<% W()1% *+% DL(?2%
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3M;3,(:3<*1?% G1>(?(*(3)% D1)32% +<% *0()% *3>0<+?+=-̂ % E(*0% *03% 1(:% +G% 23N3?+;(<=% )-)*3:)%

>+:;1*(D?3%E(*0%*03%,(=+,+L)%,3dL(,3:3<*)%+G%:+23,<%AQ6U' %,12(+*03,1;-&%

6*%*03%)1:3%*(:3^%)+?L*(+<)%D1)32%+<%*,12(*(+<1?%:32(>1?%1>>3?3,1*+,)^%)L(*1D?-%L;=,1232%

*+%1>0(3N3%*03%,3dL()(*3%2+)3%,1*3)^%1,3%1?)+%D3(<=%3M;?+,32&%R<%;1,*(>L?1,^%*03%BL)>1<-%

'31?*0%H>+)-)*3:%VB'HY%;,+\3>*%()%;,+:+*(<=%*03%12+;*(+<%+G%*03)3%*3>0<+?+=(3)%E(*0(<%

*03%W()1%43<*,3%G+,%AQ6U' %J12(+*03,1;-̂ %E(*0%*03%1(:%+G%?1L<>0(<=%*03%G(,)*%>?(<(>1?%

;,+*+>+?)^%(<(*(1??-%G+>L)32%+<%)L;3,G(>(1?%*,31*:3<*)&%

6?*0+L=0% *03% G(,)*% 3N(23<>3% +<% *03%AQ6U' %3GG3>*% 21*3)% D1>`% *+% .#$@^% :1<-% +G% *03%

L<23,?-(<=% ,12(+D(+?+=(>1?% 2-<1:(>)% ,3:1(<% L<>?31,&% W,3>?(<(>1?% ,3)31,>0% ()% >L,,3<*?-%

G+>L)32%+<%:1;;(<=%*03%*())L3)%(<%E0(>0%*03%3GG3>*%()%:+)*%3GG3>*(N3^%1)%E3??%1)%23G(<(<=%

)1G3% ;,+*+>+?)% G+,% >?(<(>1?% 1;;?(>1*(+<&%4+<>L,,3<*?-̂ % *03% G(,)*% >?(<(>1?% *,(1?)% 01N3% D33<%

?1L<>032% *+% N1?(21*3% *03% 3M;3,(:3<*1?% ,3)L?*)% 1<2% 3N1?L1*3% *03% 3GG3>*(N3<3))% +G% *03%

*,31*:3<*%1>>+,2(<=%*+%,(=+,+L)%)*1*()*(>1?%)*1<21,2)&%

B03% ?1,=3I)>1?3% (<*,+2L>*(+<% +G%AQ6U' %,12(+*03,1;-% ,3dL(,3)% 1% )(=<(G(>1<*%

:L?*(2()>(;?(<1,-%3GG+,*%(<N+?N(<=%;0-)(>()*)^%;0-)(>(1<)^%D(+?+=()*)^%1<2%3<=(<33,)&%B03%

1>>3?3,1*+,)%>L,,3<*?-%(<%L)3%(<%0+);(*1?)%1,3%<+*%-3*%>1;1D?3%+G%=3<3,1*(<=%*03%;1,1:3*3,)%

,3dL(,32% G+,% AQ6U'IJB^% 3);3>(1??-% G+,%233;% *,31*:3<*)&% B03% 23N3?+;:3<*% +G% <3E%

*3>0<+?+=(>1?%;?1*G+,:)%E(??%*03,3G+,3%D3%3))3<*(1?%*+%+N3,>+:3%>L,,3<*%?(:(*1*(+<)%1<2%

:1`3%*0()%*03,1;3L*(>%:+21?(*-%1>>3))(D?3%>?(<(>1??-&%

Q++`(<=%10312^%AQ6U' %,12(+*03,1;-%01)%*03%;+*3<*(1?%*+%*,1<)G+,:%*03%3<*(,3%;1,12(=:%

+G% :+23,<% ,12(+*03,1;-̂ % +GG3,(<=% :+,3% 3GG3>*(N3^% ?3))% *+M(>^% 1<2% )(=<(G(>1<*?-% G1)*3,%

*,31*:3<*)&%AL,*03,:+,3^%(*%>+L?2%,3;,3)3<*%1%>+<>,3*3%)+?L*(+<%G+,%;1,*(>L?1,?-%1==,3))(N3%

+<>+?+=(>1?% 2()31)3)% +,% *0+)3% ,3)()*1<*% *+% >+<N3<*(+<1?% *,31*:3<*)&% '+E3N3,^% *03% GL??%

23N3?+;:3<*%+G%*0()%*3>0<+?+=-%E(??%,3dL(,3%)(=<(G(>1<*%(<N3)*:3<*%(<%*3,:)%+G%,3)31,>0^%

*,1(<(<=%1<2%(<G,1)*,L>*L,3&%

%

%

(ARA! !'."/S!CDFIDKOBP!FEQK!

B03%51*(+<1?%43<*,3%G+,%7<>+?+=(>1?%'12,+<*03,1;-%()%+<3%+G%+<?-%)(M%>3<*,3)%E+,?2E(23%

(<%E0(>0%D+*0%;,+*+<%*03,1;-%1<2%>1,D+<%(+<%,12(+*03,1;-%V4RJBY%>1<%D3%;3,G+,:32^%*0L)%

;+)(*(+<(<=%(*%1)%1%?312(<=%>3<*,3%(<%*03%G(3?2%+G%012,+<*03,1;-&%U(<>3%(*%D3=1<%>?(<(>1?%

1>*(N(*-%(<%.#$$^%4567%01)%*,31*32%+N3,%9^!##%>1<>3,%;1*(3<*)^%1;;,+M(:1*3?-%88o%+G%
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E0+:%,3>3(N32%4RJB&%B03%>3<*,3g)%>L,,3<*%+;3,1*(<=%>1;1>(*-%()%1,+L<2%"##%;1*(3<*)%;3,%

-31,^%E(*0%1<%3)*(:1*32%;+*3<*(1?%(<>,31)3%+G%.#o%*+%:33*%*03%=,+E(<=%<1*(+<1?%23:1<2&!

B03%>3<*,3%*,31*)%1%E(23%,1<=3%+G%2()31)3)^%DL*%*03%:1(<%(<2(>1*(+<)%(<>?L23%>0+,2+:1)%

1<2%>0+<2,+)1,>+:1)%+G%*03%)`L??%D1)3%1<2%);(<3^%>1,>(<+:1)%+G%*03%0312%1<2%<3>`^%1<2%

123<+(2%>-)*(>%>1,>(<+:1)&%6*%;,3)3<*^%*3<%+G%*03)3%2()31)3)%1,3%3?(=(D?3%G+,%,3(:DL,)3:3<*%

D-%*03%51*(+<1?%'31?*0%U3,N(>3%L<23,%*03%QH6)^%>+<)+?(21*(<=%*03%,+?3%+G%012,+<*03,1;-%

E(*0(<%R*1?(1<%;LD?(>%*,31*:3<*%)*,1*3=(3)&%

B03%>?(<(>1?%,3)L?*)%+D*1(<32%*+%21*3%(<2(>1*3%=3<3,1??-%0(=0%?+>1?%>+<*,+?%,1*3)^%3N3<%(<%

>+:;?3M%>?(<(>1?%>+<2(*(+<)&%6;;,+M(:1*3?-%.8I9#o%+G%*,31*32%;1*(3<*)%L<23,E3<*%,3I

(,,12(1*(+<^% E0(?3% $8o% 012% ?1,=3% *L:+L,)&% 5+*E(*0)*1<2(<=% *0()^% >?(<(>1?% +L*>+:3)%

,3:1(<32%>+<)()*3<*%E(*0%*0+)3%2+>L:3<*32%(<%*03%(<*3,<1*(+<1?%)>(3<*(G(>%?(*3,1*L,3^%E(*0%

;,32+:(<1<*?-% ?+EI=,123% *+M(>(*-&% R<% >3,*1(<% (<)*1<>3)^% *03% )1G3*-% ;,+G(?3)% +D)3,N32%

;,+N32%*+% D3%:+,3% G1N+L,1D?3% *01<% *0+)3% 23)>,(D32% G+,% >+<N3<*(+<1?% ,12(+*03,1;-%

*3>0<(dL3)&%

R<% *3,:)% +G% >?(<(>1?% ,3)31,>0^% 4567% )*1<2)% +L*% G+,% (*)% )LD)*1<*(1?% >+<*,(DL*(+<% *+% *03%

23N3?+;:3<*% +G% 3N(23<>3% +<% *03% 3GG(>1>-% 1<2% *+?3,1D(?(*-% +G% 012,+<*03,1;-&% '+E3N3,^%

*03,3%()%)*(??%1%;1L>(*-%+G%2(,3>*%>+:;1,1*(N3%)*L2(3)%D3*E33<%012,+<*03,1;-%1<2%12N1<>32%

;0+*+<% ,12(+*03,1;-̂ % 23);(*3% )+:3% >?(<(>1?% *,(1?)% >L,,3<*?-% L<23,E1-% (<% )3?3>*32%

+<>+?+=(>1?% G(3?2)^% (<>?L2(<=% ?+EI=,123% =?(+:1)^% +,+;01,-<=31?^% 1<2% +3)+;01=31?%

*L:+L,)&%

R<%*03%>1)3%+G%>0+,2+:1)^%>0+<2,+)1,>+:1)^%1<2%)1?(N1,-%=?1<2%<3+;?1):)^%4RJB%01)%

)0+E<%;1,*(>L?1,%3GG3>*(N3<3))%(<%>+<*,+??(<=%*03%2()31)3^%1)%3N(23<>32%D-%)3N3,1?%)*L2(3)&%

6% ,3*,+);3>*(N3% 1<1?-)()% >+<2L>*32% 1*% 4567% 1<2% ;LD?()032% (<% .#.#% 1<1?-)32% *03%

+L*>+:3)%+G%$98%;1*(3<*)^%!#%+G%E0+:%L<23,E3<*%;,+*+<%*03,1;-%1<2%"8%,3>3(N32%4RJB&%

W1*(3<*)%*,31*32%E(*0%>1,D+<%(+<)%012%:+,3%>+:;?3M%<3+;?1):)&%B03%:32(1<%G+??+EIL;%

E1)%@@%:+<*0)&%6*%G(N3%-31,)^%*03%?+>1?%>+<*,+?%,1*3%E1)%!$o%(<%*03%4RJB%=,+L;%1<2%K@o%

(<%*03%;,+*+<%*03,1;-%=,+L;^%E0(?3%+N3,1??%)L,N(N1?%V7UY%E1)%K.o%1<2%K9o^%,3);3>*(N3?-&%

6>L*3% +,% ?1*3% *+M(>(*-% +G% =,123% p9% E1)% +D)3,N32% (<% $$o% +G% ;1*(3<*)^% 0(=0?(=0*(<=% *03%

G1N+L,1D?3%)1G3*-%;,+G(?3%+G%*03%*03,1;-&%

6>>+,2(<=%*+%3;(23:(+?+=(>1?%3)*(:1*3)^%?(:(*32%*+%*03%2()31)3)%(<>?L232%(<%*03%QH6)^%

1;;,+M(:1*3?-% 8^###% ;1*(3<*)% ;3,% -31,% (<% R*1?-% >+L?2% D3<3G(*% G,+:% ;,+*+<% *03,1;-% 1<2%

1;;,+M(:1*3?-%$^###%G,+:%>1,D+<%(+<%*03,1;-&%4+<)3dL3<*?-̂ %(*%()%3))3<*(1?%*+%3)*1D?()0%1%
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<1*(+<1?%<3*E+,`%+G%>3<*,3)%232(>1*32%*+%012,+<%*03,1;-̂ %(<%E0(>0%4567%>1<%1>*%1)%1%

,3G3,3<>3% 0LD&% UL>0% 1% <3*E+,`% )*,L>*L,3% E+L?2% +;*(:()3% ;1*(3<*% >1,3^% G1>(?(*1*3%

,3>,L(*:3<*% (<*+% >?(<(>1?% ;,+*+>+?)^% 3<01<>3% *,1<)?1*(+<1?% ,3)31,>0^% 1<2% )*,3<=*03<%

)-<3,=(3)%D3*E33<%0+);(*1?)^%L<(N3,)(*(3)^%1<2%,3)31,>0%(<)*(*L*3)&%

B03% 12+;*(+<% +G% 1% :L?*(2()>(;?(<1,-% >+??1D+,1*(N3% :+23?^% D1)32% +<% *03% (<*3=,1*(+<% +G%

>?(<(>1?^% ;0-)(>1?^% 1<2% D(+?+=(>1?% 3M;3,*()3^% ()% 3))3<*(1?% G+,% >+<)+?(21*(<=% *03% ,+?3% +G%

012,+<*03,1;-% (<% :+23,<% +<>+?+=-% 1<2% 3<)L,(<=% 3dL(*1D?3% 1>>3))% *+% 0(=0?-% >+:;?3M%

*3>0<+?+=(>1?%1<2%)>(3<*(G(>%*,31*:3<*)&%

%

%

(A=A! !"OFKKLKNDC!TKDUKKN!PKNDFKC!INJ!FKOBENCV!DHK!PICK!EW!+LBQBI>&ELIONI !

/3%01N3%)33<%0+E%;,+*+<%*03,1;-%,3;,3)3<*)%+<3%+G%*03%:+)*%12N1<>32%G+,:)%+G%>1<>3,%

,12(+*03,1;-&%'+E3N3,̂%(*)%*3>0<+?+=(>1?%>+:;?3M(*-%1<2%*03%0(=0%>+)*%+G%*03%<3>3))1,-%

(<G,1)*,L>*L,3% 01N3%>+<)*,1(<32% (*)% 2())3:(<1*(+<%(<% R*1?-̂ %>1L)(<=%(<>+<N3<(3<>3% 1<2%

23?1-)%(<%*,31*:3<*%G+,%;+*3<*(1?%;1*(3<*)&%

R<%?(=0*%+G%*03%?(:(*32%=3+=,1;0(>1?%2()*,(DL*(+<%+G%*03)3%>3<*,3)^%(*%01)%D3>+:3%<3>3))1,-%

*+%23N3?+;%(<*3,,3=(+<1?%>++;3,1*(+<%*++?)%*+%3<)L,3%1>>3))%*+%*,31*:3<*%3N3<%G+,%;1*(3<*)%

,3)(2(<=%(<%,3=(+<)%E(*0+L*%232(>1*32%G1>(?(*(3)&%R<%R*1?-̂ %*0()%>++;3,1*(+<%()%=,+L<232%(<%

6,*(>?3% KI)3M(3)% +G% Q3=()?1*(N3% T3>,33% 8#.j$SS.^% E0(>0% =+N3,<)% >+:;3<)1*(+<% G+,%

1))()*1<>3% ;,+N(232% *+% >(*(h3<)% (<% ,3=(+<)% +*03,% *01<% *03(,% ,3=(+<% +G% ,3)(23<>3&%

622(*(+<1??-̂ % *03% .#$#I.#$.%1<2% '31?*0%W1>*% .#$@I.#$"% GL,*03,% ;,+:+*3% 1=,33:3<*)%

D3*E33<%<3(=0D+L,(<=%,3=(+<)%*+%,3=L?1*3%031?*0>1,3%:+D(?(*-%1<2%G+)*3,%3>+<+:(3)%+G%

)>1?3%(<%*03%:1<1=3:3<*%+G%0(=0?-%>+:;?3M%)3,N(>3)&%

R<*3,,3=(+<1?%1=,33:3<*)%+<%;,+*+<%*03,1;-%01N3%1%2L1?%GL<>*(+<F%G(,)*?-̂ %*03-%=L1,1<*33%

;1*(3<*)%1>>3))%*+%(<<+N1*(N3%*,31*:3<*)^%1<2%)3>+<2?-̂ %*03-%+;*(:()3%*03%L)3%+G%;LD?(>%

,3)+L,>3)%*0,+L=0%1%*1,(GG%>+:;3<)1*(+<%:3>01<():&%

B03% 1=,33:3<*)% )*(;L?1*3% >?(<(>1?% 3?(=(D(?(*-% >,(*3,(1^% ;,+>32L,3)% G+,% ,3G3,,(<=% 1<2%

1L*0+,()(<=%;1*(3<*)^%1<2%,L?3)%G+,%,3(:DL,)3:3<*%1<2%;,(>(<=&%R<%*0()%,3=1,2^%1%`3-%1);3>*%

>+<>3,<)%*03%1L*0+,()1*(+<%;,+>3))&%R<2332^%1>>3))%*+%*,31*:3<*%D-%;1*(3<*)%G,+:%+L*)(23%

*03% ;,+N(<>3% :L)*% D3% N1?(21*32% D-% *03(,% ,3=(+<1?% 031?*0% )3,N(>3^% *0,+L=0% 1% ;,+>3))%

(<N+?N(<=%*03%,3?3N1<*%,12(+*03,1;-%23;1,*:3<*%1<2%*03%031?*0%:1<1=3:3<*%+G%*03%?+>1?%
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031?*0%1L*0+,(*-&%7<?-%1G*3,%G+,:1?%1L*0+,()1*(+<%>1<%*03%;1*(3<*%D3%12:(**32%G+,%*,31*:3<*%

1*%*03%);3>(G(>%;,+*+<%*03,1;-%>3<*,3^%(<%+,23,%*+%1N+(2%L<,3=L?1*32%031?*0>1,3%:+D(?(*-&%

6% >?31,% 3M1:;?3% +G% )L>0% 1=,33:3<*)% ()% *03% 1=,33:3<*% D3*E33<% *03% H:(?(1IJ+:1=<1%

J3=(+<%1<2%*03%6L*+<+:+L)%W,+N(<>3%+G%B,3<*+^%(<(*(1??-%)(=<32%(<%.#$S%1<2%,3<3E32%

)3N3,1?%*(:3)%(<%)LD)3dL3<*%-31,)%L;%*+%*03%:+)*%,3>3<*%,3<3E1?%(<%A3D,L1,-%.#.8&%B0()%

1=,33:3<*%;,+N(23)%1%;,3>()3%23?(<31*(+<%+G%*03%>+<2(*(+<)%G+,%23?(N3,-%1<2%*03%>1*3=+,(3)%

+G% 3?(=(D?3% ;1*(3<*)&% B03)3% >1*3=+,(3)% (<>?L23^% G+,% 3M1:;?3^% >0+,2+:1)% 1<2%

>0+<2,+)1,>+:1)% +G% *03% )`L??% D1)3% 1<2% );(<3^% ,12(+,3)()*1<*% )1,>+:1)^% 0(=0I=,123%

(<*,1>,1<(1?%:3<(<=(+:1)%<31,%*03%+;*(>%;1*0E1-)^%;132(1*,(>%*L:+L,)^%1<2%,3>L,,3<>3)%

<3>3))(*1*(<=%,3I(,,12(1*(+<&%B03)3%;1*0+?+=(3)^%>01,1>*3,()32%D-%1<1*+:(>1?%>+:;?3M(*-%

1<2%2()*(<>*%,12(+)3<)(*(N(*-̂ % D3<3G(*% )(=<(G(>1<*?-% G,+:% *03% ;0-)(>1?% >01,1>*3,()*(>)% +G%

;,+*+<%*03,1;-&%

A,+:%1<%3>+<+:(>%;3,);3>*(N3̂ %*03%1=,33:3<*%)*(;L?1*3)%1%.#o%,32L>*(+<%(<%*03%)*1<21,2%

,1*3)%3)*1D?()032%D-%*03%6L*+<+:+L)%W,+N(<>3%+G%B,3<*+%G+,%;,+*+<%*03,1;-%*,31*:3<*)^%

E(*0% 2(,3>*% D(??(<=% *+% *03% ;1*(3<*g)% ?+>1?% 031?*0% 1L*0+,(*-&%B0()% :3>01<():% 3<1D?3)% *03%

H:(?(1IJ+:1=<1% J3=(+<1?% '31?*0% U3,N(>3% *+% 1D)+,D% *03% 0(=0% >+)*% +G% *,31*:3<*% (<% 1%

)L)*1(<1D?3%:1<<3,&% W1*(3<*)% 1,3% *03,3G+,3% ,3G3,,32% *0,+L=0% 1% ,3=L?1*32% ;,+>3))% *01*%

3<)L,3)%>?(<(>1?%1;;,+;,(1*3<3))%1<2%3>+<+:(>%)L)*1(<1D(?(*-&%B03%;,3)>,(;*(+<%:L)*%D3%

())L32%D-%*03%51*(+<1?%'31?*0%U3,N(>3^%N1?(21*32%D-%*03%;LD?(>%,12(+*03,1;-%23;1,*:3<*%

1<2% *03% 031?*0% 2(,3>*+,1*3^% 1<2% *03<% >+::L<(>1*32% *+% *03% W,+N(<>(1?% '31?*0% U3,N(>3)%

6=3<>-%+G%B,3<*+&%B0()%1=,33:3<*%>1<%D3%,3=1,232%1)%1%N(,*L+L)%:+23?%+G%(<*3,,3=(+<1?%

>++;3,1*(+<^%1(:32%1*%>+:D(<(<=%>?(<(>1?%<332)%1<2%:1<1=3,(1?%3GG(>(3<>-&%R*%G1>(?(*1*3)%

1>>3))% *+% 0(=0?-% );3>(1?()32% *,31*:3<*% G+,% ;1*(3<*)% (<% H:(?(1IJ+:1=<1% )LGG3,(<=% G,+:%

>+:;?3M%<3+;?1):)%̂*,31*:3<*%*01*%()%<+*%1N1(?1D?3%E(*0(<%*03(,%,3=(+<&%4+<>L,,3<*?-̂%*03%

B,3<*+%>3<*,3%>+<)+?(21*3)%(*)%,+?3%1)%1%<1*(+<1?%,3G3,3<>3%>3<*,3^%E(*0%1%)LGG(>(3<*%;1*(3<*%

N+?L:3%*+%3<)L,3%+;3,1*(+<1?%>+<*(<L(*-%1<2%>?(<(>1?I)>(3<*(G(>%23N3?+;:3<*&%6=,33:3<*)%

+G% *0()% `(<2% 1,3% *03,3G+,3% =3<L(<3% )*,1*3=(>% 031?*0>1,3% ;?1<<(<=% *++?)^% >1;1D?3% +G%

)*,3<=*03<(<=%*03%>+03)(+<%+G%*03%<1*(+<1?%031?*0>1,3%)-)*3:%1<2%;,+:+*(<=%*03%E(23?-%

2()>L))32%3dL(*-%(<%1>>3))%*+%(<<+N1*(N3%*,31*:3<*)&%

%
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$,'-*%+& !!.& ,3(+!#& /+2'"!)'*!/")& (%*4%%"&

%$/"/5!$)&'"#&(6)!"%)) &

&

5A(A! %FIJBDBENIQ!EFOINBCIDBENIQ!DGMKC!INJ!BNCDBDXDBENIQ!QEOBPC!

_L)(<3))%+,=1<()1*(+<)%>1<%D3%23G(<32%1)%)*,L>*L,32%)-)*3:)%+G%,3)+L,>3)%1<2%1>*(N(*(3)%

23)(=<32%G+,%*03%;,+2L>*(+<%+G%=++2)%+,%)3,N(>3)%*+%:33*%);3>(G(>%<332)^%G+??+E(<=%1%=(N3<%

+,=1<()1*(+<1?%)*,L>*L,3%1<2%1<%3>+<+:(>%?+=(>%+,(3<*32%*+E1,2)%)L)*1(<1D(?(*-%+N3,%*(:3&%

4+<N3<*(+<1??-̂ % )L>0% +,=1<(h1*(+<1?% )*,L>*L,3)% 01N3% D33<% )(*L1*32% 1?+<=% 1% >+<*(<LL:%

D3*E33<%*E+%+;;+)(*3%;+?3)F%*03%:1,`3*^%E03,3(<%,3=L?1*(+<%+>>L,)%*0,+L=0%;,(>3%1<2%

>+:;3*(*(+<^% 1<2% *03% 0(3,1,>0-̂ % E03,3(<% >++,2(<1*(+<% ()% (<*3,<1?% *+% *03% 3<*3,;,()3% 1<2%

3M3,>()32%D-%1%>3<*,1?%1L*0+,(*-&%

R<%*03%G(3?2%+G%DL)(<3))%3>+<+:(>)^%+,=1<()1*(+<)%1,3%*-;(>1??-%>?1))(G(32%(<*+%*0,33%D,+12%

>1*3=+,(3)F%

$&! A+,I;,+G(*%3<*3,;,()3)e%

.&! WLD?(>%3<*(*(3)e%

9&! 5+<I;,+G(*%+,=1<()1*(+<)&%

%

 

!"#$%&'I )'8/9"+<'&0*&%1%";&'.2=%",';1&9*%$H7'

8/$%9&)'5<*&%'J7'

 
 
H1>0% +G% *03)3% *-;3)% ,3G?3>*)% 1% 2+:(<1<*% (<)*(*L*(+<1?% ?+=(>&% W,(N1*3% 3<*3,;,()3)% 1,3%

;,(:1,(?-%2,(N3<%D-%:1,`3*%?+=(>^%E(*0%*03%+D\3>*(N3%+G%:1M(:()(<=%;,+G(*%1<2%=3<3,1*(<=%
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3>+<+:(>%N1?L3%G+,%*03(,%)*1`30+?23,)&%4+<N3,)3?-̂ %;LD?(>%+,=1<()1*(+<)%1,3%=L(232%D-%*03%

?+=(>%+G%*03%)*1*3^%;L,)L(<=%>+??3>*(N3%1<2%)+>(1?%3<2)^%+G*3<%(<23;3<23<*?-%+G%3>+<+:(>%

3GG(>(3<>-% >,(*3,(1&% A(<1??-̂ % *03% <+<I;,+G(*% )3>*+,% ()% 0()*+,(>1??-% 1))+>(1*32% E(*0% *03%

;,(<>(;?3)%+G%)+?(21,(*-%1<2%1>*(N3%>(*(h3<)0(;^%1(:(<=%*+%122,3))%L<:3*%)+>(1?%<332)%+G*3<%

+N3,?++`32%D-%*03%)*1*3%1<2%*03%:1,`3*&%

53N3,*03?3))^% *03)3% *0,33% 3)*1D?()032% G+,:)% 01N3% ;,+N32% (<123dL1*3% *+% >+;3% E(*0% *03%

=,+E(<=%)+>(1?%1<2%3>+<+:(>%>+:;?3M(*(3)^%?312(<=%*+%23G(>(3<>(3)%(<%D+*0%*03%:1,`3*%1<2%

;LD?(>% (<)*(*L*(+<)&% 4+<)3dL3<*?-̂ % *03,3% ()% 1<% (<>,31)(<=% <3>3))(*-% G+,% +,=1<()1*(+<1?%

)*,L>*L,3)%>1;1D?3%+G%(<*3=,1*(<=%:L?*(;?3%?+=(>)%(<%1%G?3M(D?3%1<2%3GG(>(3<*%:1<<3,&%

%

 

5A5A! )GTFBJ!EFOINBCIDBENC!

'-D,(2%+,=1<()1*(+<)%>1<%D3%,3=1,232%1)%1%,3);+<)3%*+%*0()%<332&%B03-%>+:D(<3%2()*(<>*(N3%

3?3:3<*)%+G%*E+%+,%:+,3%(<)*(*L*(+<1?%?+=(>)^%:3,=(<=%3?3:3<*)%+G%D+*0%*03%:1,`3*%1<2%*03%

0(3,1,>0-&%B03-%1?)+%(<*,+2L>3%:3>01<():)%G+,%\+(<*%>++,2(<1*(+<%D3*E33<%1>*+,)%*01*%

)(:L?*1<3+L)?-%:1(<*1(<%1))3*I,3?1*32%1<2%:1<1=3,(1?%(<23;3<23<>3&%_1**(?1<1%1<2%Q33%

V.#$@Y% 23G(<3% 0-D,(2% +,=1<()1*(+<)% 1)% a3<*(*(3)% *01*% 1,3% >+<G(=L,32% 1)% 1% N30(>?3% +G%

>+<N3,=3<>3%D3*E33<%3>+<+:(>%,1*(+<1?(*-%1<2%)+>(1?%,1*(+<1?(*-b^%>1;1D?3%+G%+;3,1*(<=%

1>,+))%*03%D?L,,32%D+L<21,(3)%D3*E33<%*03%;LD?(>^%;,(N1*3^%1<2%*0(,2%)3>*+,)&%B0()%>1;1>(*-%

*+%+;3,1*3%1>,+))%2(N3,)3%2+:1(<)%3<1D?3)%*03:%*+%;L,)L3%*03%2L1?%:())(+<%+G%3>+<+:(>%

)L)*1(<1D(?(*-% 1<2% )+>(1?% (:;1>*^% G,3dL3<*?-% ,3)L?*(<=% (<% (<<+N1*(+<)%(<% ;,+>3))% 1<2%

=+N3,<1<>3&%

A,+:% 1<% 3>+<+:(>I(<)*(*L*(+<1?% ;3,);3>*(N3^% 0-D,(2% +,=1<()1*(+<)% 1,3% (<)*(*L*(+<1?%

)*,L>*L,3)%)(*L1*32%(<%1<%(<*3,:32(1*3%h+<3%D3*E33<%*03%:1,`3*%1<2%0(3,1,>0-̂ %E0(>0%L)3%

:(M32%>++,2(<1*(+<%:3>01<():)^%E03,3%*E+%+,%:+,3%;1,*<3,)%)01,3%)*,1*3=(>%23>()(+<I

:1`(<=%,(=0*)%1<2^%(<%)+:3%>1)3)^%;,+;3,*-%,(=0*)%+N3,%>+::+<%=++2)&%B0()%,3)L?*)%(<%*03%

>+3M()*3<>3%+G%(<>+:;?3*3%>+<*,1>*)^%*,L)*^%1<2%)01,32%G+,:)%+G%=+N3,<1<>3&%

%

%

%
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5A5A(A! %HKEFKDBPIQ!KYILMQKC!

'-D,(2% :+23?)% *1`3% *03% G+,:% +G% <L:3,+L)% +,=1<()1*(+<1?% 1,,1<=3:3<*)% +D)3,N1D?3% (<%

;,1>*(>3&%6:+<=%*03)3^%*03%:1(<%+<3)%(<>?L23F%

%

1Y! m+(<*%N3<*L,3)F%(<23;3<23<*%?3=1?%3<*(*(3)%G+,:32%D-%*E+%+,%:+,3%>+:;1<(3)%*01*%

>+<*,(DL*3%1))3*)^%3M;3,*()3^%+,%>1;(*1?&%B03%;1,*<3,)%)01,3%23>()(+<I:1`(<=%,(=0*)%

+N3,%>+::+<%1>*(N(*(3)%E0(?3%,3*1(<(<=%1L*+<+:-%(<%+*03,%1,31)%+G%+;3,1*(+<&%mZ)%

1,3%;1,*(>L?1,?-%;,3N1?3<*%(<%`<+E?32=3I(<*3<)(N3%)3>*+,)^%)L>0%1)%;01,:1>3L*(>1?)%

1<2%*3>0<+?+=-̂ %E03,3%*03-%:(*(=1*3%(<<+N1*(+<%>+)*)%1<2%)01,3%,()`e%

%

DY! U*,1*3=(>%1??(1<>3)F%1=,33:3<*)%D3*E33<%(<23;3<23<*%>+:;1<(3)%*01*%>0++)3%*+%

>++;3,1*3%*+%1>0(3N3%)01,32%+D\3>*(N3)%E(*0+L*%3)*1D?()0(<=%1%)3;1,1*3%?3=1?%3<*(*-&%

B03-%1,3%D1)32%+<%)01,32%,3)+L,>3%G?+E)%1<2%23>()(+<I:1`(<=%;,+>3))3)^%1)%(<%*03%

>1)3% +G% 1(,?(<3)% *01*% >++;3,1*3% +<% ,+L*3)% 1<2% ?+-1?*-% ;,+=,1::3)% E0(?3%

:1(<*1(<(<=%*03(,%+E<%(23<*(*-%1<2%1L*+<+:-e%

%

>Y! A,1<>0()3)%1<2%>+<)+,*(1F%(<%G,1<>0()(<=^%*03%G,1<>0()+,%=,1<*)%*03%G,1<>0()33%*03%

,(=0*% *+% L)3% *03% >+:;1<-g)% D,1<2)% 1<2% G+,:1*)% (<% 3M>01<=3% G+,% ,+-1?*(3)&%B03%

;1,*<3,)%+;3,1*3%(<23;3<23<*?-%DL*%1,3%D+L<2%D-%)01,32%>+<*,+?%:3>01<():)%1<2%

)*1<21,2)&%4+<)+,*(1% )(:(?1,?-%1??+E% ):1??% >+:;1<(3)% *+% \+(<% *+=3*03,% *+% =1(<%

12N1<*1=3)%+G%)>1?3%E0(?3%,3*1(<(<=%*03(,%(<23;3<23<>3e%

%

2Y! 4+I+;3,1*(N3)% 1<2% DL)(<3))% <3*E+,`)F% >+I+;3,1*(N3)^% 3);3>(1??-% 1=,(>L?*L,1?% +,%

1,*()1<1?%+<3)^%>+<)*(*L*3%0-D,(2%G+,:)%;1,%3M>3??3<>3&%P3:D3,)%1,3%>+I+E<3,)%

1<2% L)3,)% +G% *03% )3,N(>3^% 1<2% *03% +,=1<()1*(+<% GL<>*(+<)% 1>>+,2(<=% *+%*03%

23:+>,1*(>%;,(<>(;?3%a+<3%;3,)+<^%+<3%N+*3b^%*03,3D-%:1(<*1(<(<=%1%23:+>,1*(>%

=+N3,<1<>3% )*,L>*L,3% +,(3<*32% *+E1,2)% *03% D3<3G(*% +G% :3:D3,)&% R<% >+<*,1)*^%

DL)(<3))% <3*E+,`)% 1,3%3)*1D?()032% *0,+L=0%:+,3% +,% ?3))% G+,:1?%>+<<3>*(+<)%

D3*E33<% 3<*(*(3)% *01*% >++,2(<1*3% );3>(G(>% 1>*(N(*(3)% D-% )01,(<=% ,3)+L,>3)^%

`<+E?32=3^%+,%:1,`3*)&%R<%*03%G(3?2%+G%031?*0>1,3^%*03%>?(<(>1?%2(,3>*+,1*3%:+23?%

1<1?-)32%D-%4+,,3(1%1<2%T3<()%V.#$"Y%)0+E)%0+E%1%>?(<(>1?%2(,3>*+,1*3%(<%1%;LD?(>%
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0+);(*1?% >1<% (<*3=,1*3% :1<1=3,(1?% 1<2% ;,+G3))(+<1?% ?+=(>)^% E0(?3%;,3)3,N(<=%

2+>*+,)C%)*,+<=%+;3,1*(+<1?%1L*+<+:-e%

%

3Y! U+>(1?%H<*3,;,()3)F%,3;,3)3<*%*03%1,>03*-;3%+G%0-D,(2()1*(+<^%1)%*03-%1,3%23)(=<32%

*+%GL?G(?%1%)+>(1?%:())(+<%*0,+L=0%*03%3>+<+:(>%(<)*,L:3<*)%+G%;,(N1*3%3<*3,;,()3&%

B03-% 1,3% >01,1>*3,()32% D-% 1% >+<*(<L+L)% *3<)(+<% D3*E33<% *03% <332% *+% =3<3,1*3%

;,+G(*1D(?(*-%1<2%*03%<332%*+%:1(<*1(<%*03(,%G+L<2(<=%)+>(1?%>+::(*:3<*&%

!

 

!"#$%&'K)'L/E&%0"0#'.2=%","*27'
8/$%9&)'MN8OP7'

 
%

WLD?(>I;,(N1*3%;1,*<3,)0(;)^%;1,*(>L?1,?-%(<%*03%3<3,=-̂ %*,1<);+,*^%+,%031?*0%2+:1(<)^%1?)+%

,3;,3)3<*% 0-D,(2% G+,:)&%B03-% 1,3% +G*3<% =+N3,<32% D-% >+:;?3M% >+<*,1>*)%1<2%G(2L>(1,-%

1=,33:3<*)^%E(*0%*03%+D\3>*(N3%+G%=3<3,1*(<=%;LD?(>%=++2)%*0,+L=0%:1,`3*%(<)*,L:3<*)&%

%

%

!

!
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5A5A5A! "JZINDIOKC!

7<3% +G% *03% ;,(:1,-% )*,3<=*0)% +G% 0-D,(2% +,=1<()1*(+<)% ?(3)% (<% *03(,% ,3:1,`1D?3%

+,=1<()1*(+<1?% G?3M(D(?(*-% 1<2% >1;1>(*-% *+% (<*3=,1*3% 3>+<+:(>^% )+>(1?^% 1<2% (<)*(*L*(+<1?%

?+=(>)% E(*0(<% 1% )(<=?3% +;3,1*(+<1?% )*,L>*L,3&% B03% (<*3=,1*(+<% +G% 2(N3,)3% ,3)+L,>3)^%

>+:;3 *3<>(3)^%1<2%;3,);3>*(N3)%3<1D?3)%0-D,(2%+,=1<()1*(+<)%*+%,3);+<2%(<%(<<+N1*(N3%1<2%

121;*(N3%E1-)%*+%>+:;?3M%;,+D?3:)^%+G*3<%>01,1>*3,()32%D-%0(=0%L<>3,*1(<*-%1<2%:L?*(;?3%

)*1`30+?23,)&% B0()% >1;1>(*-% G+,% (<*3=,1*(+<% 3<1D?3)% *03% 23N3?+;:3<*% +G% ?+<=I*3,:%

)L)*1(<1D?3% )+?L*(+<)% *01*% =3<3,1*3% 3>+<+:(>% N1?L3% E(*0+L*% )1>,(G(>(<=% )+>(1?% 1<2%

3<N(,+<:3<*1?%+D\3>*(N3)%,3?1*32%*+%(:;1>*&%

6% GL,*03,% 2()*(<>*(N3% 3?3:3<*% ()% *03% (<)*(*L*(+<1?% ,3)(?(3<>3% *01*% 0-D,(2% +,=1<()1*(+<)%

23:+<)*,1*3%(<%*03%G1>3%+G%>01<=(<=%3<N(,+<:3<*)&%_-%+;3,1*(<=%(<%3<N(,+<:3<*)%*01*%1,3%

G,3dL3<*?-%L<)*1D?3^%;++,?-%,3=L?1*32^%+,%)LD\3>*%*+%,1;(2%>01<=3^%*03)3%3<*(*(3)%>1<%121;*%

*03(,%)*,L>*L,3)%1<2%)*,1*3=(3)%E(*0%=,31*3,%1=(?(*-%*01<%*,12(*(+<1?%+,=1<()1*(+<)^%E0(?3%

:1(<*1(<(<=%>+<)()*3<>-%E(*0%*03(,%G+L<2(<=%:())(+<&%B03%>+:D(<1*(+<%+G%;,1>*(>3)%1<2%

N1?L3)% G,+:% 2(GG3,3<*% (<)*(*L*(+<1?% )-)*3:)% 3<1D?3)% *03:% *+% E(*0)*1<2% 3<N(,+<:3<*1?%

;,3))L,3)^%1<2%*+%,323G(<3%*03(,%+,=1<()1*(+<1?%D+L<21,(3)%2-<1:(>1??-&%%

%

U+:3%+G%*03%;,(:1,-%D3<3G(*)%+G%0-D,(2()1*(+<%>1<%D3%>1*3=+,()32%1)%G+??+E)F%

I! J()`%)01,(<=F%(<%)3>*+,)%>01,1>*3,()32%D-%0(=0%N+?1*(?(*-^%)L>0%1)%*3>0<+?+=(>1?%

(<<+N1*(+<% +,% )+>(1?% 3<*,3;,3<3L,)0(;^% *03% >+??1D+,1*(N3% <1*L,3% +G% 0-D,(2%

+,=1<()1*(+<)%G1>(?(*1*3)%*03%2()*,(DL*(+<%+G%G(<1<>(1?^%+;3,1*(+<1?^%1<2%,3;L*1*(+<1?%

,()`)%1:+<=%2(GG3,3<*%;1,*<3,)&%B0()%)01,(<=%(<>3<*(N()3)%(<N3)*:3<*%(<%(<(*(1*(N3)%

E(*0%0(=0%;+*3<*(1?%(:;1>*^%E0(>0%E+L?2%+*03,E()3%D3%>+<)(23,32%*++%,()`-%D-%

(<2(N(2L1?%1>*+,)e%

I! 6>>3))%*+%>+:;?3:3<*1,-%3M;3,*()3F%*01<`)%*+%>++;3,1*(+<%D3*E33<%+,=1<()1*(+<)%

G,+:% 2(GG3,3<*% )3>*+,)% V;LD?(>^% ;,(N1*3^% *0(,2% )3>*+,Y^% 0-D,(2% +,=1<()1*(+<)% >1<%

1>>3))%1%D,+123,%;+,*G+?(+%+G%*1<=(D?3%V3&=&^%G(<1<>(1?%>1;(*1?^%(<G,1)*,L>*L,3Y%1<2%

(<*1<=(D?3%V3&=&^% :1<1=3,(1?% 3M;3,*()3^% *3>0<(>1?% `<+E?32=3^% ,3?1*(+<1?% >1;(*1?Y%

,3)+L,>3)&% B0()% >+:;?3:3<*1,(*-% G+)*3,)% (<<+N1*(+<% 1<2% *03% 1>0(3N3:3<*% +G%

+D\3>*(N3)%*01*%<+%1>*+,^%(<%()+?1*(+<^%>+L?2%;L,)L3%1?+<3e%

I! 4+)*%1<2%;,+>3))%3GG(>(3<>-F%D-%1N+(2(<=%,(=(2%N3,*(>1?%(<*3=,1*(+<%1<2%+;*(<=%G+,%

<3*E+,`32% G+,:)% +G% >++;3,1*(+<^% 0-D,(2% +,=1<()1*(+<)% )(=<(G(>1<*?-% ,32L>3%



25 
 

*,1<)1>*(+<^%>++,2(<1*(+<^%1<2%:+<(*+,(<=%>+)*)&%B03%L)3%+G%G?3M(D?3%1,,1<=3:3<*)^%

)*,1*3=(>% ;1,*<3,)0(;)^% 1<2% )01,32% =+N3,<1<>3% :+23?)% G1>(?(*1*3)% 3>+<+:(3)% +G%

)>1?3%1<2%)>+;3%E(*0+L*%*03%DL,23<%+G%*,12(*(+<1?%0(3,1,>0(>1?%)*,L>*L,3)e%

I! O,31*3,% 121;*1D(?(*-% 1<2% ?31,<(<=% >1;1>(*-F% 0-D,(2% +,=1<()1*(+<)^% 2L3% *+% *03(,%

>+:;+)(*3%<1*L,3^%1,3%3<2+E32%E(*0%1%)*,+<=%+,=1<()1*(+<1?%?31,<(<=%>1;1>(*-&%

B0,+L=0% >+<*(<L+L)% (<*3,1>*(+<% E(*0% 2(GG3,3<*% 1>*+,)^% *03-% 23N3?+;% :+,3%

)+;0()*(>1*32% )3<)3:1`(<=% :3>01<():)^% E0(>0% 3<1D?3% *03:% *+% (<*3,;,3*% 1<2%

,3);+<2% *+% 3<N(,+<:3<*1?% >01<=3)% E(*0% =,31*3,% *(:3?(<3))% 1<2% >,31*(N(*-% *01<%

)*1<21,2%+,=1<()1*(+<)e%

I! R<)*(*L*(+<1?%(<<+N1*(+<F%0-D,(2%+,=1<()1*(+<)%<+*%+<?-%,3);+<2%*+%3M()*(<=%?+=(>)^%

DL*% +G*3<% >+<*,(DL*3% *+% ,323G(<(<=% *03% (<)*(*L*(+<1?% G,1:3E+,`)% (<% E0(>0% *03-%

+;3,1*3^%;,+;+)(<=%<3E%E1-)%+G%>+??1D+,1*(+<%D3*E33<%)3>*+,)%1<2%(<*,+2L>(<=%

(<<+N1*(N3%+,=1<()1*(+<1?%;,1>*(>3)%*01*%>1<%)LD)3dL3<*?-%D3%12+;*32%+<%1%E(23,%

)>1?3&%

A,+:% 1% :1<1=3,(1?% ;3,);3>*(N3^% *03% :1<1=3:3<*% +G% 0-D,(2% +,=1<()1*(+<)% ,3dL(,3)% *03%

(:;?3:3<*1*(+<% +G% >+:;?3M% ?3123,)0(;% :+23?)^% >1;1D?3% +G% D1?1<>(<=% 1<2% (<*3=,1*(<=%

2(GG3,3<*%+;3,1*(+<1?%?+=(>)%1<2%N1?L3)&%4+<N3<*(+<1?%:1<1=3:3<*%)`(??)%*01*%;,(+,(*()3%

3>+<+:(>%3GG(>(3<>-%1,3%(<%G1>*%(<)LGG(>(3<*F%(*%()%(:;3,1*(N3%*+%23N3?+;%:32(1*(+<%)`(??)%

D3*E33<%3>+<+:(>^%)+>(1?^%1<2%3<N(,+<:3<*1?%+D\3>*(N3)^%1)%E3??%1)%12N1<>32%,3?1*(+<1?%

)`(??)%*+%:1<1=3%*03%:L?*(;?(>(*-%+G%)*1`30+?23,)%(<N+?N32&%

R<% *0()% >+<*3M*^% *03% >+<>3;*% +G% )3?3>*(N3% >+L;?(<=% 1))L:3)% )*,1*3=(>% ,3?3N1<>3F% 0-D,(2%

+,=1<()1*(+<)%;L,;+)3GL??-%)3?3>*%3?3:3<*)%1<2%;,1>*(>3)%G,+:%2(GG3,3<*%?+=(>)^%>+:D(<(<=%

*03:%(<%1%E1-%*01*%()%GL<>*(+<1?%G+,%*03%+D\3>*(N3)%;L,)L32%1<2%2-<1:(>1??-%121;*(<=%*03:%

*+%*03%+;3,1*(+<1?%>+<*3M*&%B0()%()%<+*%1%:3,3%)L:%+G%2(GG3,3<*%;,1>*(>3)^%DL*%,1*03,%1%

)-<3,=()*(>%>+:D(<1*(+<%>1;1D?3%+G%=3<3,1*(<=%<3E%+,=1<()1*(+<1?%>+<G(=L,1*(+<)%E3??I

)L(*32%G+,%,3)+?N(<=%:L?*(2(:3<)(+<1?%;,+D?3:)&%

6% GL,*03,% D3<3G(*% +G% 0-D,(2% +,=1<()1*(+<)% ()% :L?*(I)*1`30+?23,% 1>>+L<*1D(?(*-̂ % E0(>0%

3M*3<2)% D3-+<2% *,12(*(+<1?% G(<1<>(1?% 1>>+L<*1D(?(*-% *+% 3<>+:;1))% G+,:)% +G% )+>(1?^%

3<N(,+<:3<*1?^% 1<2% 3*0(>1?% ,3;+,*(<=&% B0()% 1;;,+1>0% G+)*3,)% 1<% +,=1<()1*(+<1?% >L?*L,3%

D1)32% +<% *,1<);1,3<>-̂ % E(23);,312% 1>>+L<*1D(?(*-% 1<2% *03% >,31*(+<% +G% )01,32% N1?L3^%

3<01<>(<=%*03%(<)*(*L*(+<1?%?3=(*(:1>-%+G%*03%+,=1<()1*(+<%1<2%(:;,+N(<=%(*)%1D(?(*-%*+%

1**,1>*%,3)+L,>3)%1<2%)L;;+,*%G,+:%1%N1,(3*-%+G%1>*+,)&%
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5A5A;A! 'FBDBPIQBDBKC!INJ!PHIQQKNOKC!

5+*E(*0)*1<2(<=%*03%<L:3,+L)%12N1<*1=3)^%*03%2L1?%<1*L,3%+G%0-D,(2%+,=1<()1*(+<)%3<*1(?)%

)(=<(G(>1<*%,()`)%1<2%>+<*,12(>*(+<)&%A(,)*?-̂ %*03-%1,3%)LD\3>*%*+%(<*3,<1?%>+<G?(>*)%D3*E33<%

2(GG3,3<*% N1?L3% 1<2% +;3,1*(+<1?% 2(:3<)(+<)&% 4+<)3dL3<*?-̂ % *03% >+3M()*3<>3%+G% 1% )+>(1?%

:())(+<%1<2%3>+<+:(>%+D\3>*(N3)%:1-%=3<3,1*3%*3<)(+<)%(<%23>()(+<I:1`(<=%;,+>3))3)^%

;3,)+<<3?%,3>,L(*:3<*^%1<2%G(<1<>(1?%,3;+,*(<=%;,1>*(>3)&%

A,+:%1%?3=1?%;3,);3>*(N3^%0-D,(2%+,=1<()1*(+<)%:1-%G(<2%*03:)3?N3)%(<%1%,3=L?1*+,-%=,3-%

1,31^%3);3>(1??-%E03<%*03-%>+:D(<3%3?3:3<*)%+G%<+*IG+,I;,+G(*%1<2%G+,I;,+G(*%3<*(*(3)&%B03%

>1)3%+G%fU%031?*0%G+L<21*(+<)%+E<(<=%;,(N1*3%(<)L,1<>3%>+:;1<(3)%()%1<%3:D?3:1*(>%

3M1:;?3F%*03-%,()`%?+)(<=%*03(,%;,(N(?3=32%*1M%)*1*L)%(G%*03-%)1>,(G(>3%*03(,%)+>(1?%:())(+<%

G+,%>+::3,>(1?%;L,;+)3)&%

R*%()%1?)+%(:;+,*1<*%*+%3:;01)()3%*03%(<03,3<*%>01??3<=3%(<%:1(<*1(<(<=%?3=(*(:1>-%E(*0%

2(GG3,3<*%)*1`30+?23,)^%E0+%:1-%01N3%2(N3,=3<*%3M;3>*1*(+<)%,3=1,2(<=%*03%;,(+,(*()1*(+<%

+G%3>+<+:(>%+,%)+>(1?%+D\3>*(N3)&%6)%<+*32%D-%q+??+%3*%1?&%V.#..Y^%+,=1<()1*(+<1?%(23<*(*-%

()% +G*3<% G,1=:3<*32^% 1<2% *03% :1<1=3:3<*% +G% 3M*3,<1?% ?3=(*(:1>-% D3>+:3)% 1% >,(*(>1?%

;,+>3))%*01*%,3dL(,3)%(<*3=,1*32%+,%>+:;1,*:3<*1?()32%+,=1<()1*(+<1?%)*,L>*L,3)%23;3<2(<=%

+<%*03%>(,>L:)*1<>3)&%

7*03,%>,(*(>1?%())L3)%:1-%(<>?L23F%

I! J()`% +G% +;;+,*L<():F% ;1,*<3,)% :1-% 12+;*% G,33% ,(2(<=% )*,1*3=(3)% +,% +*03,%

+;;+,*L<()*(>%D301N(+L,e%

I! 4++,2(<1*(+<%2(GG(>L?*(3)F%*03%1D)3<>3%+G%1%)*,+<=%>3<*,1?%1L*0+,(*-%:1-%(:;323%

*03%1D(?(*-%*+%,31>0%>+<)3<)L)%1<2%(:;?3:3<*%23>()(+<)%dL(>`?-e%

I! P+<(*+,(<=% 1<2% >+<*,+?% >+)*)F% (*% ()% +G*3<% <3>3))1,-% *+% 3)*1D?()0% >+::(**33)^%

1L2(*(<=%)-)*3:)^%+,%>+)*?-%=+N3,<1<>3%:3>01<():)%*+%;,3N3<*%23N(1<*%D301N(+L,e%

I! f<>3,*1(<% 2L,1D(?(*-F% :1<-% 0-D,(2% +,=1<()1*(+<)% 1,3% L<)*1D?3% 1<2% >1<% ,312(?-%

2())+?N3%(G%*,L)*^%3>+<+:(>%(<*3,3)*^%+,%)*,1*3=(>%1?(=<:3<*%()%?+)*&%

5A5A<A! 2EZKFNINPK!

6%2()*(<>*(N3%G31*L,3%+G%0-D,(2%+,=1<()1*(+<)%()%*03%>3<*,1?(*-%+G%=+N3,<1<>3^%L<23,)*++2%

1)%*03%)3*%+G%G+,:1?%1<2%(<G+,:1?%:3>01<():)%*01*%,3=L?1*3%*03%1??+>1*(+<%+G%,(=0*)^%*03%

>++,2(<1*(+<%+G%1>*(N(*(3)^%1<2%*03%,3)+?L*(+<%+G%>+<G?(>*)&%'-D,(2%G+,:)%+G%=+N3,<1<>3%>1<%

N1,-%(<F%
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I! 43<*,1?()32% =+N3,<1<>3F% >01,1>*3,()32% D-% 1% )*,+<=% )*,1*3=(>% >3<*,3^% E0(>0%

>++,2(<1*3)%1<2%,3=L?1*3)%>+::+<%1>*(N(*(3)e%

I! T3>3<*,1?()32% +,% )01,32% =+N3,<1<>3F% D1)32% +<% >+<*,1>*)^% \+(<*% >+::(**33)^% +,%

3)*1D?()032%)+>(1?%<+,:)%1:+<=%;1,*<3,)e%

I! J3?1*(+<1?% =+N3,<1<>3F% D1)32% +<% :L*L1?% *,L)*^% ,3;L*1*(+<^% 1<2% ?+<=I*3,:%

,3?1*(+<)0(;)%,1*03,%*01<%D(<2(<=%?3=1?%<+,:)&%

6)%/(??(1:)+<%V$SS"Y%)L==3)*)^%0-D,(2%+,=1<()1*(+<)%+>>L;-%1<%(<*3,:32(1*3%;+)(*(+<%

D3*E33<%:1,`3*%1<2%0(3,1,>0-̂ %,3dL(,(<=%=+N3,<1<>3%)-)*3:)%*01*%1,3%)LGG(>(3<*?-%,+DL)*%

*+%3<)L,3%>++;3,1*(+<^%-3*%)LGG(>(3<*?-%121;*1D?3%*+%,3);3>*%*03%1L*+<+:-%+G%;1,*(>(;1<*)&%

 

!"#$%&'Q)'P+0+#"0#'.2=%",'/%#+0"?+*"/0;7'

8/$%9&)'5<&R"$;'87'C'!$%$;*&0'87'

 
 
 
5A;A! '."/!/FOINBCIDBENIQ!7EJKQ!

B03%51*(+<1?%43<*,3%+G%7<>+?+=-%'12,+<*03,1;-%(<%W1N(1%()%1%;1,12(=:1*(>%>1)3%+G%0-D,(2%

+,=1<()1*(+<%(<%*03%031?*0%)3>*+,&%B03%>+3M()*3<>3%+G%2(N3,=3<*%:())(+<)%()%:123%;+))(D?3%

D-% 1% G?3M(D?3% ?3=1?% )*,L>*L,3^% 1<% 1:D(23M*,+L)% +,=1<()1*(+<1?%>+<G(=L,1*(+<^% 1<2%

=+N3,<1<>3%+,(3<*32%*+E1,2)%(<*3=,1*(+<&%B0()%23:+<)*,1*3)%0+E%>?(<(>1?%3M>3??3<>3^%1<2%

)>(3<*(G(>%12N1<>3:3<*%>1<%D3%>+:D(<32^%+GG3,(<=%N1?L1D?3%(<)(=0*)%(<*+%*03%23)(=<%+G%

0-D,(2%(<G,1)*,L>*L,3)%(<%*03%031?*0%1<2%,3)31,>0%)3>*+,)&%
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H)*1D?()032%1)%1%G+L<21*(+<%L<23,%;,(N1*3%?1E%E(*0%;LD?(>%;1,*(>(;1*(+<^%4567%>+:D(<3)%

>?(<(>1?% 1>*(N(*-l +,(3<*32% *+E1,2)% *03% *,31*:3<*% +G% +<>+?+=(>1?% ;1*(3<*)% *0,+L=0%

12N1<>32% *3>0<(dL3)l E(*0% 1% :())(+<% +G% G,+<*(3,% )>(3<*(G(>% ,3)31,>0% (<% *03% G(3?2)% +G%

:32(>1?%;0-)(>)^%D(+:32(>1?%3<=(<33,(<=^%1<2%1;;?(32%031?*0%*3>0<+?+=(3)&%

%

5A;A(A! 0KOIQ!CDFXPDXFK!INJ!BNCDBDXDBENIQ!MXFMECKC!

4567%A+L<21*(+<%E1)%G+,:1??-%1>`<+E?32=32%(<%.##$%D-%*03%P(<()*,-%+G%'31?*0%1)%1%

<+<I;,+G(*%+,=1<()1*(+<%E(*0%*03%(<)*(*L*(+<1?%*1)`%+G%a23)(=<(<=^%DL(?2(<=%1<2%:1<1=(<=%

1% <1*(+<1?% >3<*,3% G+,% +<>+?+=(>1?% '12,+<*03,1;-b&% R*)% ?3=1?% <1*L,3% ,3G?3>*)% *01*% +G% 1%

G+L<21*(+<% E(*0% ;LD?(>% ;1,*(>(;1*(+<^% E03,3% *03% P(<()*,-% +G% '31?*0^% *03% P(<()*,-% +G%

H2L>1*(+<^% f<(N3,)(*(3)% 1<2% J3)31,>0% VPRfJY^% *03% Q+:D1,2-% J3=(+<^% 1<2% *03% R5A5%

V51*(+<1?% R<)*(*L*3% +G% 5L>?31,% W0-)(>)Y% ;?1-% `3-% ,+?3)% (<% )*,1*3=(>% =+N3,<1<>3^%

,3;,3)3<*(<=%*03% (<*3,)3>*(+<% D3*E33<% ;LD?(>% 1<2% ;,(N1*3^%E0(>0% ()%*-;(>1?% +G% 0-D,(2%

+,=1<()1*(+<)&%

B03%2L1?%1(:)%+G%4567l <1:3?-^%*03%0(=0?-%);3>(1?()32%*,31*:3<*%+G%>1<>3,%;1*(3<*)%

,3G,1>*+,-% *+% >+<N3<*(+<1?% ,12(+*03,1;-%1<2%)>(3<*(G(>% 1<2% *3>0<+?+=(>1?% (<<+N1*(+<l

<3>3))(*1*3% 1<% +,=1<()1*(+<1?% )*,L>*L,3% >1;1D?3% +G% )L;;+,*(<=% :L?*(;?3% 1<2% )+:3*(:3)%

2(N3,=3<*%+D\3>*(N3)&%B03,3G+,3^%*03%(<*3,<1?%)*,L>*L,3%+G%4567%2,1E)%(<);(,1*(+<%G,+:%

1:D(23M*,+L)%+,=1<()1*(+<1?%:+23?)^%E0(>0%D1?1<>3%+;3,1*(+<1?%3GG(>(3<>-%1<2%(<<+N1*(N3%

121;*1D(?(*-&%

%

5A;A5A! ,NDKFNIQ!EFOINBCIDBENIQ!CKD>XM!

B03%(<*3,<1?%)*,L>*L,3%+G%4567%()%2(N(232%(<*+%*E+%:1\+,%GL<>*(+<1?%;+?3)j1,31)F%

$&! 4?(<(>1?I6))()*1<>3% W+?3F%(<>?L23)%*03% +;3,1*(<=% L<(*)% 232(>1*32% *+% ;1*(3<*%

,3>3;*(+<^% *03,1;3L*(>% ;?1<<(<=^% *,31*:3<*% 12:(<()*,1*(+<^% 1<2% G+??+EIL;&%

J12(+*03,1;()*)^% :32(>1?% ;0-)(>()*)^% <L,)3)^% :32(>1?% *3>0<(>(1<)^% 1<2%

12:(<()*,1*(N3%)*1GG%E+,`%03,3&%4?(<(>1?%1>*(N(*(3)%1,3%:1<1=32%(<%1>>+,21<>3%E(*0%

0+);(*1?%;,+*+>+?)%1<2%dL1?(*-%)*1<21,2)%)(:(?1,%*+%*0+)3%+G%;LD?(>%>1<>3,%>3<*,3)e%

.&! B3>0<+?+=(>1?IU>(3<*(G(>%W+?3F%(<>?L23)%*03%:32(>1?%;0-)(>)%?1D+,1*+,-̂ %*03%*31:%

+G%3<=(<33,)%,3);+<)(D?3%G+,%*03%:1(<*3<1<>3%1<2%L;21*(<=%+G%*03%)-<>0,+*,+<^%1<2%
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*03% ,3)31,>0% =,+L;)% 232(>1*32% *+% *03% 23N3?+;:3<*% +G% <3E% 1;;?(>1*(+<)% +G%

012,+<*03,1;-&% HL,+;31<% ;,+\3>*)% V)L>0% 1)% *03% 1G+,3:3<*(+<32% R5UWRJH%1<2%

'RBJR;?L)Y% 1<2% >+??1D+,1*(+<)% E(*0% L<(N3,)(*(3)% 1<2% ,3)31,>0% >3<*,3)% 1,3%

;,+:+*32%03,3&%

B03% *E+% )+L?)^% >?(<(>1?% 1<2% )>(3<*(G(>^% 1,3% (<*3,23;3<23<*%-3*%1L*+<+:+L)^% ?(<`32% D-%

0+,(h+<*1?% >++,2(<1*(+<% :3>01<():)&%f<(*1,-% =+N3,<1<>3% ()% 3<)L,32% D-% *03% =3<3,1?%

:1<1=3:3<*%1<2%*03%D+1,2%+G%2(,3>*+,)^%E0(?3%*03%*E+%;+?3)%+;3,1*3%1>>+,2(<=%*+%2()*(<>*%

?+=(>)F%3N(23<>3ID1)32%:32(>(<3%G+,%*03%G+,:3,^%3M;?+,1*+,-%,3)31,>0%1<2%3M;3,(:3<*1*(+<%

G+,%*03%?1**3,&%B0()%>+<G(=L,1*(+<%()%(<2(>1*(N3%+G%*03%)*,L>*L,1?%0-D,(2()1*(+<%:+23?^%(<%

E0(>0% +,=1<()1*(+<1?% L<(*)% +,(3<*32% *+E1,2)% 2(GG3,3<*% ?+=(>)% >+3M()*% L<23,% 1%)(<=?3%

=+N3,<1<>3&%

5A;A;A! 'EEFJBNIDBEN!LKPHINBCLC!INJ!MKFWEFLINPK!KZIQXIDBEN!

4567g)%1;;,+1>0%*+%(<<+N1*(+<%=+N3,<1<>3%01)%1?)+%D33<%23)>,(D32%1)%1<%a(<<+N1*(+<I

2,(N3<%0-D,(2b^%1<%+,=1<()1*(+<1?%:+23?%(<%E0(>0%*03%>+3M()*3<>3%+G%2(GG3,3<*%;,+G3))(+<)%

V;0-)(>()*)^%;0-)(>(1<)^%3<=(<33,)^%12:(<()*,1*+,)Y%,3dL(,3)%1%0(=0%23=,33%+G%>L?*L,1?%1<2%

,3=L?1*+,-%:32(1*(+<&%R<%*0()%>+<*3M*^%?3123,)0(;%;?1-)%1%>,L>(1?%,+?3%(<%*03%:1<1=3:3<*%

+G%0-D,(2%*3<)(+<)^%(&3&%̂*03%>+<G?(>*)%D3*E33<%3>+<+:(>%3GG(>(3<>-̂ %3*0(>)%+G%>1,3^%1<2%G,33%

,3)31,>0&%

4++,2(<1*(+<%D3*E33<%*03%*E+%1,31)%()%G1>(?(*1*32%D-F%

" ! 4,+)) IGL<>*(+<1?% *31:)% G+,% *03% :1<1=3:3<*% +G% >?(<(>1?% ;,+*+>+?)% 1<2% ,3)31,>0%

;,+\3>*)e%

" ! U01,32% (<G+,:1*(+<% )-)*3:)% G+,% *03% >+??3>*(+<% 1<2% 1<1?-)()% +G% >?(<(>1?% 1<2%

3M;3,(:3<*1?%21*1e%

" ! J3=L?1,%:33*(<=)%D3*E33<%>?(<(>(1<)%1<2%,3)31,>03,)%*+%N1?(21*3%<3E%*03,1;(3)%+,%

*3>0<+?+=(3)e%

" ! 6<%+,=1<()1*(+<1?%>L?*L,3%D1)32%+<%,3);+<)(D?3%(<<+N1*(+<^%(<%E0(>0%*03%3*0(>1?%

N1?L3%+G%>1,3%()%(<*3=,1*32%E(*0%*03%+D\3>*(N3%+G%=3<3,1*(<=%`<+E?32=3%1;;?(>1D?3%

*+%;LD?(>%031?*0&%
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W3,G+,:1<>3%()%1))3))32%1*%:L?*(;?3%?3N3?)F%

" ! 4?(<(>1?%(<2(>1*+,)%)L>0%1)%*,31*:3<*%)L>>3))%,1*3)^%;1*(3<*%)1G3*-̂ %E1(*(<=%*(:3)e%

" ! U>(3<*(G(>% (<2(>1*+,)^% (<>?L2(<=% <L:D3,% +G% ;LD?(>1*(+<)^% ;1*3<*)^% 1<2% GL<232%

;,+\3>*)e%

" ! H>+<+:(>IG(<1<>(1?%(<2(>1*+,)%>+<>3,<(<=%*03%)L)*1(<1D(?(*-%+G%*03%(<G,1)*,L>*L,3&%

B03)3% 2(:3<)(+<)% ,3G?3>*% 1% ?+=(>% +G% :L?*(;?3% 1>>+L<*1D(?(*-̂ % 1>>+,2(<=% *+% E0(>0% *03%

+,=1<()1*(+<%()%)(:L?*1<3+L)?-%03?2%,3);+<)(D?3%D3G+,3%1%;?L,1?(*-%+G%)*1`30+?23,)^%31>0%

E(*0%2(GG3,3<*%+D\3>*(N3)^%3N1?L1*(+<%>,(*3,(1^%1<2%3M;3>*1*(+<)&%R<%;1,*(>L?1,^%4567%()%

1>>+L<*1D?3F%

(&! *+% *03% <1*(+<1?% 1<2% ,3=(+<1?% 031?*0% )-)*3:^% ,3=1,2(<=% *03% 3GG(>(3<>-% 1<2%

3GG3>*(N3<3))%+G%*03%>?(<(>1?%*,31*:3<*)%;,+N(232e%

((&! ((&% *+% *03% )>(3<*(G(>% 1<2% 1>123:(>% >+::L<(*-̂ % (<% *3,:)% +G% *03% ;,+2L>*(+<% 1<2%

2())3:(<1*(+<%+G%)>(3<*(G(>%`<+E?32=3e%

(((&! *+%;LD?(>%GL<2(<=%D+2(3)^%(<%*3,:)%+G%*,1<);1,3<*%1<2%)L)*1(<1D?3%L)3%+G%3>+<+:(>%

,3)+L,>3)e%

(N&! *+%>(N(?%)+>(3*-̂ %1)%1%<+<I;,+G(*%G+L<21*(+<%E(*0%1<%3*0(>1?%:())(+<%+,(3<*32%*+E1,2)%

>1,3%1<2%G1(,%1>>3))%*+%*03,1;3L*(>%(<<+N1*(+<&%

%

B03%>+3M()*3<>3%+G%*03)3%1>>+L<*1D(?(*-%+D?(=1*(+<)%,3dL(,3)%4567%*+%>1,3GL??-%:1<1=3%

+,=1<()1*(+<1?%*3<)(+<)%1<2%12+;*%=+N3,<1<>3%1<2%>+<*,+?%)-)*3:)%>1;1D?3%+G%D1?1<>(<=%

3GG(>(3<>-̂ % (<<+N1*(+<^% 1<2% )+>(1?% ,3);+<)(D(?(*-&% B0()% >+<G(=L,1*(+<^% >01,1>*3,()*(>% +G%

0-D,(2%+,=1<()1*(+<)^%1?)+%,3dL(,3)%+<=+(<=%,3G?3>*(+<%+<%*03%D+L<21,(3)%+G%(*)%:())(+<%

1<2%+<%*03%>+03,3<>3%D3*E33<%(*)%)*1*32%1(:)%1<2%+;3,1*(+<1?%;,1>*(>3)&%

 

 

5A<A! 1XDXFK!PHIQQKNOKC!EW!HGTFBJ!EFOINBCIDBENC!

R*%01)%D33<%+D)3,N32%*01*%0-D,(2%+,=1<()1*(+<)%1,3%D3>+:(<=%(<>,31)(<=?-%,3?3N1<*%(<%*03%

>+<*3:;+,1,-% 3>+<+:-̂ % G1>(<=% )(=<(G(>1<*% 3N+?L*(+<1,-% >01??3<=3)&% B03)3% (<>?L23%

2(=(*()1*(+<% 1<2% 1,*(G(>(1?% (<*3??(=3<>3^% E0(>0% ,3dL(,3%(<<+N1*(N3% :3>01<():)% +G%

>++,2(<1*(+<%1<2%)01,32%>+<*,+?e%)L)*1(<1D(?(*-%1<2%)+>(1?%,3);+<)(D(?(*-̂ %E0(>0%>1??%G+,%
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=+N3,<1<>3%>1;1D?3%+G%(<*3=,1*(<=%3>+<+:(>%+D\3>*(N3)%E(*0%)+>(1?%1<2%3<N(,+<:3<*1?%

=+1?)e%1<2%G(<1??-̂ %(<)*(*L*(+<1?%,3=L?1*(+<^%1)%:1<-%0-D,(2%G+,:)%,3:1(<%2(GG(>L?*%*+%G,1:3%

?3=1??-̂ %,1()(<=%())L3)%+G%>+:;3*(*(+<^%*1M1*(+<^%1<2%1>>+L<*1D(?(*-&%

A(<1??-̂ %*03%;,(:1,-%>01??3<=3%,3:1(<)%?+<=I*3,:%N(1D(?(*-F%0-D,(2%+,=1<()1*(+<)%:L)*%D3%

1D?3%*+%121;*%*03(,%=+N3,<1<>3%:3>01<():)%*+%(<*3,<1?%1<2%3M*3,<1?%>01<=3)^%:1(<*1(<(<=%

*03%D1?1<>3%D3*E33<%1L*+<+:-̂ %>++;3,1*(+<^%1<2%)01,32%>+<*,+?%E(*0(<%1<%(<>,31)(<=?-%

>+:;?3M%1<2%03*3,+=3<3+L)%)+>(3*-&%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%
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$,'-*%+&!!!.&!""/7'*!/"&'"#&%11%$*!7%"%))&/1&-+/*/"&

*,%+'-3 &

&

;A(A! 3BWWXCBEN!EW!BNNEZIDBEN!

B03%2(GGL)(+<%+G%(<<+N1*(+<)%()%1%;,+>3))%*0,+L=0%E0(>0%1%<3E%(231^%*3>0<+?+=-̂ %;,1>*(>3^%

+,%;,+2L>*%()%=,12L1??-%12+;*32%E(*0(<%1%)+>(1?%)-)*3:&%B0()%;03<+:3<+<%()%1%GL<21:3<*1?%

1);3>*%+G%+,=1<()1*(+<1?%>01<=3%1<2%:1<1=3:3<*%)*L2(3)^%1)%(*%1??+E)%)>0+?1,)%*+%1<1?-)3%

*03%:3>01<():)%*0,+L=0%E0(>0%(<<+N1*(+<)%1>0(3N3%:1))%12+;*(+<%+,^%>+<N3,)3?-̂ %G1(?%*+%

*1`3%,++*%(<%*03%:1,`3*&%

B03%1<1?-)()%+G%2(GGL)(+<%()%D1)32%+<%1%:L?*(2()>(;?(<1,-%;3,);3>*(N3^%(<*3=,1*(<=%>+<>3;*)%

G,+:%3>+<+:(>)^%)+>(1?%;)->0+?+=-̂ %>+::L<(>1*(+<^%1<2%)*,1*3=(>%:1<1=3:3<*&%R<%*0()%

>+<*3M*^%2(GGL)(+<%)0+L?2%<+*%D3%>+<GL)32%E(*0%(<2(N(2L1?%12+;*(+<^%1)%*03%G+,:3,%()%1%

>+??3>*(N3%;,+>3))%>01,1>*3,()32%D-%)+>(1?%(<*3,1>*(+<)%1<2%<3*E+,`%(<G?L3<>3)&%

%

B03% *03+,3*(>1?% :+23?l 1,=L1D?-%*03% :+)*%(<G?L3<*(1?% *03+,-% (<% *03% ?(*3,1*L,3l E1)%

23N3?+;32% (<% $S".% D-% HN3,3**% P&% J+=3,)% V$S9$I.##@Y^% E0+% 23G(<3)% 2(GGL)(+<% 1)%>*03%

;,+>3))% D-% E0(>0% 1<% (<<+N1*(+<% ()% >+::L<(>1*32% *0,+L=0% >3,*1(<% >01<<3?)% +N3,% *(:3%

1:+<=%*03%;1,*(>(;1<*)%(<%1%)+>(1?%)-)*3:" &%

R<%G1>*^%1<-%(231^%E03<%1>>+:;1<(32%D-%1<%3GG3>*(N3%DL)(<3))%:+23?^%01)%*03%;+*3<*(1?%*+%

D3>+:3%1<%(<<+N1*(+<&%B03%R<<+N1*(+<%T(GGL)(+<%B03+,-%;+)(*)%*01*%(231)%G+,%(<<+N1*(N3%

;,+2L>*)%1<2%)3,N(>3)%>1<^%+N3,%*(:3^%=1(<%:+:3<*L:%1<2%2())3:(<1*3%E(*0(<%1%=(N3<%

;+;L?1*(+<%+,%)+>(1?%)-)*3:&%B0()%2(GGL)(+<%;,+:;*)%(<2(N(2L1?)^%1)%;1,*%+G%*03%)-)*3:^%*+%

12+;*%<3E%(231)^%D301N(+L,)^%;,+2L>*)^%1<2%)3,N(>3)&%62+;*(+<%L)L1??-%(<N+?N3)%1%>01<=3%

V+,%,3;?1>3:3<*Y%+G%;,3N(+L)%D301N(+L,)&%

B03%2(GGL)(+<%+G%<3E%*3>0<+?+=(3)%()%D3)*%L<23,)*++2%1)%*03%,3)L?*%+G%>+:;3*(*(+<%1:+<=%

,(N1?% 1?*3,<1*(N3)% G+,% 1>0(3N(<=% >3,*1(<% =+1?)&% B0()% >+:;3*(*(+<% *1`3)% ;?1>3% D3*E33<%

>+:;1<(3)%*01*%)33`%*+%3<01<>3%*03%;,+G(*1D(?(*-%+G%*03(,%(<N3)*:3<*%(<%(<<+N1*(+<%1<2%

>0++)3%*03%:+)*%3GG(>(3<*%1?*3,<1*(N3%*+%*0()%3<2^%>,31*(<=%1%>(,>L?1,%,3?1*(+<)0(;%D3*E33<%

2(GGL)(+<%1<2%;,+G(*1D(?(*-&%

%
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J+=3,)g%:+23?%,3?(3)%+<%G+L,%`3-%3?3:3<*)F%

-! R<<+N1*(+<F% 1<% (231^% =++2^% +,% )3,N(>3% ;3,>3(N32% 1)% <3E% D-% 1<% (<2(N(2L1?% +,%

12+;*(+<%L<(*e%

-! 4+::L<(>1*(+<%>01<<3?)F%G+,:1?%1<2%(<G+,:1?%*++?)%*0,+L=0%E0(>0%(<G+,:1*(+<%

1D+L*%(<<+N1*(+<%()%2())3:(<1*32e%

-! B(:3F%*03%*3:;+,1?%2(:3<)(+<%(<G?L3<>3)%*03%);332%1<2%)3dL3<>3%+G%12+;*(+<e%

-! U+>(1?%)-)*3:F%*03%)3*%+G%(<*3,1>*(<=%L<(*)%E(*0(<%E0(>0%(<<+N1*(+<%()%2())3:(<1*32&%

%

U;3>(G(>1??-̂ % J+=3,)% (23<*(G(3)% G(N3% >1*3=+,(3)% +G% 12+;*3,)^% 31>0% ,3;,3)3<*(<=% 1%

23:+=,1;0(>%=,+L;%E(*0%2()*(<>*(N3%)+>(+I;)->0+?+=(>1?%>01,1>*3,()*(>)%1<2%1%2(GG3,3<*%

?3N3?%+G%1>>3;*1<>3%+G%<3E%(231)F%

$&! R<<+N1*+,)%V.&8oY%! %*03-%1,3%(<2(N(2L1?)%E(*0%1%0(=0%;,+;3<)(*-%G+,%,()`^%+;3<%*+%

3M;3,(:3<*1*(+<^% 1<2% +G*3<% ;+))3))(<=% )LD)*1<*(1?% 3>+<+:(>% 1<2% >L?*L,1?%

,3)+L,>3)e%

.&! H1,?-% 62+;*3,)% V$9&8oY%! %*03-% 1,3%+;(<(+<% ?3123,)% E(*0(<% *03% >+::L<(*-̂ %

>1;1D?3%+G%*,1<)?1*(<=%(<<+N1*(+<%(<*+%*3,:)%*01*%1,3%L<23,)*1<21D?3%1<2%1**,1>*(N3%

*+%+*03,)e%

9&! H1,?-% P1\+,(*-% V9@oY%! %*03-%12+;*% (<<+N1*(+<% 1G*3,% +D)3,N(<=% *03% ;+)(*(N3%

3M;3,(3<>3%+G%+*03,)^%)0+E(<=%1%;,1=:1*(>%1**(*L23e%

@&! Q1*3% P1\+,(*-% V9@oY%! %*03-% 1,3%:+,3% )>3;*(>1?% 1<2% 12+;*%+<?-% E03<%*03%

(<<+N1*(+<%01)%D3>+:3%)*1<21,2%1<2%*03%;3,>3(N32%,()`)%1,3%:(<(:1?e%

8&! Q1==1,2)%V$"oY%! %*03-%1,3%*(32%*+%*,12(*(+<)^%E(*0%1%?+E%;,+;3<)(*-%G+,%>01<=3%

1<2%;++,%1>>3))%*+%(<<+N1*(N3%(<G+,:1*(+<%>01<<3?)&%

B03%1G+,3:3<*(+<32% )3=:3<*1*(+<%()% >+::+<?-% ,3;,3)3<*32% D-% *03% D3??I)01;32%

R<<+N1*(+<I62+;*(+<%4L,N3^%E(*0%1%>+,,3);+<2(<=%>L:L?1*(N3%UI)01;32%V)(=:+(2Y%*,3<2%

+G%;3<3*,1*(+<%+N3,%*(:3&%



34 
 

 
!"#$%&'S)'N/#&%;:'3$%E&7'

8/$%9&)'N/#&%;'T7'

 

6>>+,2(<=%*+%J+=3,)^%G(N3%;3,>3(N32%G1>*+,)%+G%(<<+N1*(+<%)(=<(G(>1<*?-%1GG3>*%*03%);332%

1<2%D,312*0%+G%2(GGL)(+<F%

●! J3?1*(N3%12N1<*1=3F%*03%23=,33%*+%E0(>0%*03%(<<+N1*(+<%()%;3,>3(N32%1)%D3**3,%*01<%

*03%;,3N(+L)%;,1>*(>3e%

●! 4+:;1*(D(?(*-F%*03%?3N3?%+G%>+<)()*3<>-%E(*0%*03%N1?L3)^%3M;3,(3<>3)^%1<2%<332)%+G%

;+*3<*(1?%12+;*3,)e%

●! 4+:;?3M(*-F%*03%31)3%E(*0%E0(>0%1<%(<<+N1*(+<%>1<%D3%L<23,)*++2%1<2%L)32e%

●! B,(1?1D(?(*-F% *03% ;+))(D(?(*-% +G% 3M;3,(:3<*(<=% *03% (<<+N1*(+<% +<% 1% ):1??% )>1?3%

D3G+,3%GL??%12+;*(+<e%

●! 7 D)3,N1D(?(*-F%*03%23=,33%*+%E0(>0%*03%D3<3G(*)%+G%*03%(<<+N1*(+<%1,3%N()(D?3%*+%

+*03,)&%

R<%122(*(+<%*+%*03)3%+D\3>*(N3%1<2%)LD\3>*(N3%2(:3<)(+<)^%*03%)*,L>*L,3%+G%*03%)+>(1?%)-)*3:%

()%1?)+%D3?(3N32%*+%;?1-%1%23>()(N3%,+?3F%<+,:)^%>+::L<(>1*(+<%<3*E+,`)^%1<2%*03%;+)(*(+<%

+G% +;(<(+<% ?3123,)% >1<% 1>>3?3,1*3% +,% )?+E% 2+E<% 12+;*(+<&% A+,:1?% 1<2% (<G+,:1?%

>+::L<(>1*(+<%>01<<3?)%1?)+%;,+G+L<2?-%(<G?L3<>3%*03%);332%E(*0%E0(>0%(<G+,:1*(+<%

1D+L*%(<<+N1*(+<%);,312)%1<2%()%1>>3;*32&%A(<1??-̂ %*03%*(:3%G1>*+,l 3<>+:;1))(<=%*03%
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)3dL3<>3%(<%E0(>0%2(N3,)3%=,+L;)%+G%12+;*3,)%V(<<+N1*+,)^%31,?-%12+;*3,)^%31,?-%1<2%?1*3%

:1\+,(*-̂ % ?1==1,2)Y% >+:3% (<*+% ;?1-l 2(>*1*3)% *03% ;1>3% +G% 2(GGL)(+<^% L<23,)>+,(<=% *03%

2-<1:(>% 1<2% ;,+=,3))(N3% <1*L,3% +G% 12+;*(+<^% )01;32% D-% *03% >+<*(<L+L)% (<*3,1>*(+<%

D3*E33<% *03% >01,1>*3,()*(>)% +G% (<<+N1*(+<^% *03% )+>(1?% >+<*3M*^% 1<2% >+::L<(>1*(+<%

;,+>3))3)&%

R<%*03%G(3?2%+G%031?*0>1,3^%1%=,+E(<=%<L:D3,%+G%3:;(,(>1?%)*L2(3)%1<2%:3*1I1<1?-)3)%01N3%

23:+<)*,1*32%*01*%*03%12+;*(+<%1<2%2(GGL)(+<%+G%2(=(*1?%(<<+N1*(+<)%1,3%*03%,3)L?*%+G%1%

>+:;?3M%(<*3,1>*(+<%D3*E33<%(<2(N(2L1?^%+,=1<()1*(+<1?^%1<2%)-)*3:(>%G1>*+,)&%_3-+<2%*03%

23)(,3%*+%(<<+N1*3^%N1,(1D?3)%)L>0%1)%+,=1<()1*(+<1?%>1;1>(*-̂ %?3123,)0(;%>+::(*:3<*^%*03%

3GG3>*(N3<3))% +G% (<*3,<1?% >+::L<(>1*(+<% )*,L>*L,3)^% )*1GG% *,1(<(<=^% 1<2% ,3=L?1*+,-% 1<2%

(<G,1)*,L>*L,1?%;,3;1,32<3))%1,3%>,L>(1?%*+%*03%)L>>3))GL?%(:;?3:3<*1*(+<%+G%<3E%*3>0<(>1?%

1<2%031?*0>1,3%)+?L*(+<)&%

A+,%23>123)^%*03%T(GGL)(+<%+G%R<<+N1*(+<%VT7RY%:+23?%23N3?+;32%D-%J+=3,)%V.##9Y%01)%

)3,N32%1)%1%`3-%*03+,3*(>1?%,3G3,3<>3%;+(<*%G+,%1<1?-)(<=%*3>0<+?+=(>1?%12+;*(+<%;,+>3))3)%

(<%031?*0>1,3^%1*%D+*0%*03%?3N3?%+G%031?*0>1,3%;,+G3))(+<1?)%̂1<2%+,=1<()1*(+<)%1)%E3??%1)%

;1*(3<*)&% '+E3N3,^% *0()% (<*3,;,3*1*(N3% G,1:3E+,`% 01)% ,3>3<*?-% D33<% >,(*(>()32% G+,% (*)%

;,32+:(<1<*?-% ?(<31,% 1<2% a1>*+,I>3<*,(>b% 1;;,+1>0^% E0(>0% *3<2)% *+% L<23,3)*(:1*3% *03%

(:;1>*% +G% )*,L>*L,1?^% (<)*(*L*(+<1?^% 1<2% ;+?(*(>1?% G1>*+,)^% ;1,*(>L?1,?-% ,3?3N1<*% (<%0(=0?-%

>+:;?3M%1<2%,3=L?1*32%)3>*+,)%)L>0%1)%031?*0>1,3&%

R<%*0()%>+<*3M*^%*03%:+)*%,3>3<*%?(*3,1*L,3%3:;01)()3)%*03%<332%G+,%:L?*(I?3N3?%1;;,+1>03)%

>1;1D?3%+G%>1;*L,(<=%*03%2-<1:(>%(<*3,1>*(+<%D3*E33<%:(>,+^%:3)+^%1<2%:1>,+%G1>*+,)&%6*%

*03%:(>,+%?3N3?^%3?3:3<*)%)L>0%1)%(<2(N(2L1?%;3,>3;*(+<)^%>+=<(*(N3%;1**3,<)^%2(=(*1?%)`(??)^%

1<2%;,+G3))(+<1?%(23<*(*-%2(,3>*?-%(<G?L3<>3%*03%;,+;3<)(*-%*+%12+;*&%6*%*03%:3)+%?3N3?^%

+,=1<()1*(+<1?% ;,1>*(>3)^% ?3123,)0(;% D301N(+L,^% 1<2% (<*3,<1?% ;+?(>(3)% 1>*% 1)% :32(1*+,)%

D3*E33<%*03%1>*(+<)%+G%3<2%L)3,)%1<2%;,3))L,3)%G,+:%*03%E(23,%031?*0>1,3%)-)*3:&%A(<1??-̂ %

1*% *03% :1>,+% ?3N3?^% ;+?(*(>1?% E(??^% ,3=L?1*+,-% G,1:3E+,`)^% <1*(+<1?% )*,1*3=(3)^% 1<2% *03%

1N1(?1D(?(*-%+G%2(=(*1?%(<G,1)*,L>*L,3%23*3,:(<3%*03%+N3,1??%>+<*3M*%G+,%2(GGL)(+<&%

B0()% )*1<2;+(<*% ()% >+<)()*3<*% E(*0% *03% 4+<)+?(21*32% A,1:3E+,`% G+,% R:;?3:3<*1*(+<%

J3)31,>0% V4ARJY^% E0(>0% (<*3=,1*3)% (<2(N(2L1?^% +,=1<()1*(+<1?^% 1<2% 3M*3,<1?% >+<*3M*%

2(:3<)(+<)% *+% 1<1?-)3% 1<2% +;*(:()3% (:;?3:3<*1*(+<% ;,+>3))3)&% AL,*03,:+,3^% Q(1<=%
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V.#$.Y% ;,+;+)32% 1% :L?*(I?3N3?% =1;% :+23?% G+,% 3'31?*0^% E0(>0% 2()*(<=L()03)% D3*E33<%

1E1,3<3))^%1N1(?1D(?(*-̂ %1<2%1>*L1?%L)3%+G%*3>0<+?+=(3)^%*03,3D-%0(=0?(=0*(<=%*03%G,3dL3<*%

:()1?(=<:3<*)%D3*E33<%*03%(<*,+2L>*(+<%+G%2(=(*1?%)+?L*(+<)%1<2%*03(,%GL??%(<*3=,1*(+<%(<*+%

031?*0>1,3%;,+>3))3)&%

'+E3N3,^%12+;*(+<%>01??3<=3)%1,3%<+*%?(:(*32%*+%*03%(<(*(1?%;01)3F%031?*0>1,3%(<<+N1*(+<%

;1*0E1-)% 1,3% +G*3<% >01,1>*3,()32% D-% <+<I?(<31,% 2-<1:(>)^% (<*3,,L;*32% D-% (<)*(*L*(+<1?%

(<3,*(1^%3M+=3<+L)%)0+>`)%V3&=&^%031?*0%>,()3)Y^%;+?(*(>1?%,3)()*1<>3^%1<2%>01<=(<=%;+?(>-%

;,(+,(*(3)&%

6%,3>3<*%;1,12(=:1*(>%3M1:;?3%+G%0+E%3M+=3<+L)%)0+>`)%>1<%,3)01;3%*03%*,1\3>*+,(3)%+G%

031?*0>1,3%(<<+N1*(+<%()%*03%47ZRTI$S%;1<23:(>%1<2%*03%)LD)3dL3<*%23N3?+;:3<*%+G%

:J56%1<2%N(,1?%N3>*+,%N1>>(<3)&%4+<N3<*(+<1??-̂ %*03%;,+>3))3)%+G%,3)31,>0^%>?(<(>1?%*,(1?)^%

,3=L?1*+,-%1;;,+N1?^%1<2%N1>>(<3%;,+2L>*(+<%G+??+E%1%:L?*(I-31,%*(:3?(<3^%>01,1>*3,()32%

D-%,(=(2?-%)*,L>*L,32%;01)3)&%'+E3N3,^%*03%=?+D1?%L,=3<>-%+G%*03%031?*0%3:3,=3<>-%01)%

?32%*+%1%;,+G+L<2%,3+,=1<()1*(+<%+G%*03)3%;1*0E1-)F%

%

-! T3N3?+;:3<*% +N3,?1;^% E(*0% >+<>L,,3<*% ;,3>?(<(>1?% )*L2(3)^% >?(<(>1?% *,(1?)% 1<2%

(<2L)*,(1?%;,+2L>*(+<%;,3;1,1*(+<e%

-! 6>>3?3,1*32%,3=L?1*+,-%;,+>32L,3)^%G1>(?(*1*32%D-%*03%L)3%+G%*++?)%)L>0%1)%,+??(<=%

,3N(3E)%D-%*03%HP6%1<2%AT6^%E0(>0%1??+E32%G+,%>+<*(<L+L)%3N1?L1*(+<%+G%21*1%

1)%(*%D3>1:3%1N1(?1D?3e%

-! f<;,3>323<*32%:L?*(I?3N3?%>++,2(<1*(+<^%E(*0%*03%)(:L?*1<3+L)%(<N+?N3:3<*%+G%

1>*+,)%1*%*03%:(>,+%?3N3?%V,3)31,>03,)%1<2%031?*0>1,3%;,+G3))(+<1?)Y^%:3)+%?3N3?%

V;01,:1>3L*(>1?% >+:;1<(3)^% 0+);(*1?)^% >?(<(>1?% ?1D+,1*+,(3)Y%̂1<2% :1>,+% ?3N3?%

V=+N3,<:3<*)^% (<*3,<1*(+<1?% +,=1<()1*(+<)% )L>0% 1)% *03% /'7^% )L;,1<1*(+<1?%

,3=L?1*+,-%D+2(3)Ye%

-! O?+D1?%2(=(*1?%1<2%21*1I)01,(<=%(<G,1)*,L>*L,3)^%E0(>0%3<1D?32%*03%<31,%,31?I*(:3%

)01,(<=% +G% =3<+:(>% )3dL3<>3)^% ,3)31,>0% ;,+*+>+?)^% 1<2% ;,3?(:(<1,-% ,3)L?*)^%

1>>3?3,1*(<=%(<<+N1*(+<%1<2%12+;*(+<&%

%

B0()%01)%23:+<)*,1*32%0+E%*03%>+:D(<1*(+<%+G%;+?(*(>1?%;,3))L,3^%G(<1<>(1?%:+D(?()1*(+<^%

+,=1<()1*(+<1?%>1;1>(*-̂ %1<2%*3>0<+?+=(>1?%1N1(?1D(?(*-%>1<%2,1)*(>1??-%,32L>3%(<<+N1*(+<%

*(:3)&% '+E3N3,^% (*% 01)% 1?)+% ,3N31?32% >,(*(>1?% ())L3)^% (<>?L2(<=% *03% (<(*(1?% L<3dL1?%
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2()*,(DL*(+<% 1>,+))% >+L<*,(3)^% N1>>(<3% ,3GL)1?% 1:+<=% );3>(G(>% )+>(1?% =,+L;)^% 1<2%

>01??3<=3)% ,3?1*32% *+% ?+=()*(>)% 1<2% *03% :1<1=3:3<*% +G% *03% >+?2% >01(<^% E0(>0% 01N3%

<3=1*(N3?-%1GG3>*32%2()*,(DL*(+<%(<%>3,*1(<%1,31)%+G%*03%E+,?2&%%

B0()%;,+:;*)% 1%,3>+<)(23,1*(+<%+G%>+<N3<*(+<1?%)3dL3<*(1?%:+23?)%1<2%L<23,)>+,3)%*03%

;+*3<*(1?%G+,%*03%L*(?()1*(+<%+G%(<*3=,1*(N3%*03+,3*(>1?%G,1:3E+,`)&%

6<% 3M1:;?3% +G% )L>0% 1<% 1;;,+1>0% ()% *03% UB6TI'4% VU+>(+IB3>0<(>1?% 62+;*(+<% 1<2%

T(GGL)(+<%(<%'31?*0%41,3Y%:+23?^%E0(>0%>+:D(<3)%*03%;,+>3))%?+=(>%+G%T7R%E(*0%1%:L?*(I

?3N3?% ;3,);3>*(N3&% B0()% :+23?% 1??+E)% ,3)31,>03,)% *+% 1<1?-)3% <+*% +<?-% *03% (<2(N(2L1?%

23*3,:(<1<*)%+G%12+;*(+<^%DL*%1?)+%)*,1*3=(>%1?(=<:3<*^%=+N3,<1<>3^%1<2%;+?(>-%>+03,3<>3%

1*%*03%031?*0>1,3%)-)*3:%?3N3?&%B03%)*,3<=*0%+G%*0()%1;;,+1>0%?(3)%(<%(*)%1D(?(*-%*+%(<*3=,1*3%

>+<*3M*L1?%2-<1:(>)%E(*0%(:;?3:3<*1*(+<%;,+>3))3)^%,3<23,(<=%(*%;1,*(>L?1,?-%L)3GL?%G+,%

L<23,)*1<2(<=% *03% );,312% +G% 3:3,=(<=% *3>0<+?+=(3)% )L>0% 1)% 1,*(G(>(1?% (<*3??(=3<>3^%

D?+>`>01(<^%1<2%*03%R<*3,<3*%+G%B0(<=)%(<%031?*0>1,3&%

%

;A5A! ,NNEZIDBEN!INJ!IJEMDBEN!

R<<+N1*(+<% 01)% D33<% (23<*(G(32% 1)% 1% GL<21:3<*1?% >+:;+<3<*% (<% 3>+<+:(>% 1<2% )+>(1?%

23N3?+;:3<*%;,+>3))3)&%m+)3;0%U>0L:;3*3,%V$S9@Y%E1)%1:+<=%*03%G(,)*%*+%3:;01)()3%(*)%

,+?3%(<%>,31*(N3%23)*,L>*(+<^%0(=0?(=0*(<=%0+E%*3>0<+?+=(>1?%1<2%+,=1<()1*(+<1?%,3<3E1?%

>1<%,12(>1??-%*,1<)G+,:%3>+<+:(>%)3>*+,)^%)*(:L?1*(<=%=,+E*0%1<2%,323G(<(<=%>+:;3*(*(+<&%

B03% 23N3?+;:3<*% +G% <3E% ;,+2L>*)% 1<2% )3,N(>3)^% E03*03,% ,12(>1?% +,% (<>,3:3<*1?%

(<<+N1*(+<)^%()%*03,3G+,3%*03%1,3<1%(<%E0(>0%>+:;1<(3)%)33`%*+%>+<)+?(21*3%*03(,%:1,`3*%

?3123,)0(;%+,^%(<%)+:3%>1)3)^%)(:;?-%*+%3<)L,3%*03(,%)L,N(N1?&%

B03%>+<*3:;+,1,-%3>+<+:(>%)>3<1,(+%()%>01,1>*3,()32%D-%1<%3M;+<3<*(1?%1>>3?3,1*(+<%(<%

*3>0<+?+=(>1?% ;,+=,3))^% E0(>0% 01)% ,3)L?*32% (<% 1% )LD)*1<*(1?% (<>,31)3% (<% *03% <L:D3,% +G%

(<<+N1*(N3%>+<>3;*)%(<*,+2L>32%*+%*03%:1,`3*&%U0+,*3,%;,+2L>*%?(G3%>->?3)%1<2%*03%=,+E(<=%

(<>(23<>3%+G%(<*3,<1?%>1<<(D1?()1*(+<%01N3%:123%(<<+N1*(+<%D+*0%(<2();3<)1D?3%1<2%,()`-&%

R*%01)%D33<%+D)3,N32%*01*%(<<+N1*(+<%1<2%>+::3,>(1?%)L>>3))%1,3%<+*%<3>3))1,(?-%?(<31,?-%
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>+,,3?1*32^% 1)% 1% *3>0<+?+=(>1??-% 12N1<>32% (231% :1-% 3<>+L<*3,% >L?*L,1?^% 3>+<+:(>^% +,%

+,=1<()1*(+<1?%+D)*1>?3)%*01*%>+:;,+:()3%(*)%?1,=3I)>1?3%2(GGL)(+<&%

R<%*0()%>+<*3M*^%+<3%+G%*03%:+)*%)(=<(G(>1<*%>01??3<=3)%G1>(<=%)*1*()*(>1?%1<2%3>+<+:(>%

,3)31,>0%()%*03%23N3?+;:3<*%+G%3:!$513%G+,3>1)*(<=%:3*0+2+?+=(3)%>1;1D?3%+G%3)*(:1*(<=%

(<<+N1*(+<% 2(GGL)(+<% :+23?)% 3N3<% D3G+,3% *03(,% >+::3,>(1?% ?1L<>0&% B03% +D\3>*(N3% ()%

*E+G+?2F%*+%,32L>3%*03%DL)(<3))%,()`%1))+>(1*32%E(*0%*03%(<*,+2L>*(+<%+G%1%<3E%;,+2L>*e%*+%

;,+N(23% :1<1=3:3<*% E(*0% 1<1?-*(>1?%*++?)% G+,% ;?1<<(<=% :1,`3*(<=% )*,1*3=(3)^% ,3)+L,>3%

1??+>1*(+<%1<2%;,+2L>*(+<%:1<1=3:3<*&%A+,3>1)*(<=%:+23?)^%)L>0%1)%*0+)3%23,(N32%G,+:%

_1))g)% ;1,12(=:% V$S"SY^% 1,3% D1)32% +<% *03% 1<1?-)()% +G% *03% 12+;*(+<% >L,N3% +N3,% *(:3^%

L<23,)*++2%1)%*03%;,+D1D(?()*(>%2()*,(DL*(+<%+G%)1?3)%+,%+N3,1??%12+;*(+<)&%'+E3N3,^%*03%

1;;?(>1*(+<%+G%*03)3%:+23?)%()%>+:;?3M%2L3%*+%*03%)>1,>(*-%+G%21*1%(<%*03%31,?-%)*1=3)%1<2%

*03% :L?*(;?(>(*-% +G% N1,(1D?3)% (<N+?N32F% >+<)L:3,% 03*3,+=3<3(*-̂ % :1>,+3>+<+:(>%

>+<2(*(+<)^%*03%3GG3>*(N3<3))%+G%>+::L<(>1*(+<%)*,1*3=(3)^%*03%,+?3%+G%*03%:32(1%1<2%)+>(1?%

<3*E+,`)^%>+:;3*(*(N3%;,3))L,3^%1<2^%?1)*%DL*%<+*%?31)*^%*3>0<+?+=(>1?%;,+=,3))^%E0(>0%>1<%

dL(>`?-%,3<23,%1%;,+2L>*%+D)+?3*3&%

B03%_1))%:+23?^%23N3?+;32%D-%A,1<`%_1))^%)33`)%*+%23)>,(D3%*03%;,+>3))%+G%12+;*(+<%+G%

<3E%2L,1D?3%;,+2L>*)%(<%1%;+;L?1*(+<%L)(<=%1%)(:;?3%2(GG3,3<*(1?%3dL1*(+<&%B03%:+23?%

3?L>(21*3)%*03%(<*3,1>*(+<%D3*E33<%>L,,3<*%L)3,)%1<2%;+*3<*(1?%L)3,)%+G%1%<3E%;,+2L>*&%B03%

D1)(>% ;,3:()3% ()% *01*% GL*L,3% >+<)L:3,)% >1<% D3% >?1))(G(32% 1)% (<<+N1*+,)% VE0+% L)3% *03%

;,+2L>*%D3>1L)3%*03-%1;;,3>(1*3%(*)%G31*L,3)Y%+,%(:(*1*+,)%VE0+%12+;*%*03%;,+2L>*%D3>1L)3%

*03-%(:(*1*3%>L,,3<*%L)3,)Y&%4+<)3dL3<*?-̂ %1>>+,2(<=%*+%*0()%:+23?^%*03%=,+E*0%,1*3%+G%<3E%

L)3,)%E(??%23;3<2%+<%*03%)(h3%+G%*03%*1,=3*%:1,`3*^%*03%<L:D3,%+G%>L,,3<*%L)3,)%E0+%>1<%

D3%(:(*1*32^%1<2%*03%<L:D3,%1<2%23=,33%+G%(:(*1*(+<%1:+<=%12+;*3,)&%B03%_1))%:+23?%01)%

D33<%3M*3<)(N3?-%L)32%(<%G+,3>1)*(<=^%;1,*(>L?1,?-%G+,%)1?3)%G+,3>1)*)%1<2%*3>0<+?+=(>1?%

G+,3>1)*)%G+,%<3E%;,+2L>*)&%

R<%>+<*,1)*%*+%J+=3,)C%1;;,+1>0^%_1))%,32L>3)%*03%<L:D3,%+G%12+;*3,%>1*3=+,(3)%G,+:%G(N3%

*+%*E+%1<2%);3>(G(3)%*01*%*03%2()*(<>*(+<%()%D1)32%+<%;L,>01)(<=%(<G?L3<>3&%4+<)3dL3<*?-̂ %

(<<+N1*+,)%1,3%<+*%(<G?L3<>32%1*%*03%*(:3%+G%(<(*(1?%;L,>01)3%D-%*03%<L:D3,%+G%(<2(N(2L1?)%

E0+%01N3%1?,312-%;L,>01)32%*03%;,+2L>*^%E0(?3%(:(*1*+,)%1,3%(<G?L3<>32&%B03%(:;+,*1<>3%

+G%(<<+N1*+,)%()%:+,3%)(=<(G(>1<*%1*%*03%D3=(<<(<=^%*03<%*3<2)%*+%=,12L1??-%23>,31)3%+N3,%
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*(:3 &%B03%1L*0+,%*0L)%;+)(*)%*01*%*03%);332%1<2%*(:(<=%+G%12+;*(+<%23;3<2%+<%*03(,%23=,33%

+G%(<<+N1*(+<%1<2%*03%;,+;3<)(*-%+G%;+*3<*(1?%DL-3,)%*+%3:L?1*3&%

6)% 1% :1**3,% +G% G1>*^% (*% ()% +<3% +G% *03% :+)*% E(23?-% L)32% dL1<*(*1*(N3% 1;;,+1>03)% G+,%

23)>,(D(<=%1<2%;,32(>*(<=%*03%*3:;+,1?%*,3<2%+G%<3E%;,+2L>*%12+;*(+<)&%

B03%:+23?%()%D1)32%+<%*E+%`3-%;1,1:3*3,)F%

●! (<<+N1*(+<% >+3GG(>(3<*%V8Y^%E0(>0% ,3;,3)3<*)% *03% ;,+D1D(?(*-% +G% 12+;*(+<%

(<23;3<23<*%+G%)+>(1?%(<G?L3<>3e%

●! (:(*1*(+<%>+3GG(>(3<*%V?Y^%E0(>0%,3;,3)3<*)%*03%(<G?L3<>3%3M3,*32%D-%E+,2%+G%:+L*0^%

+D)3,N1*(+<^%1<2%(<*3,1>*(+<)%D3*E33<%>+<)L:3,)&%

B03%>+<2(*(+<1?%;,+D1D(?(*-%GL<>*(+<%23)>,(D(<=%12+;*(+<%(<%1%*(:3%(<*3,N1?%1!()%1)%G+??+E)F%
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;L?:+<1,-%>+:;?(>1*(+<)&%U(:(?1,?-̂ %(<%;132(1*,(>%>,1<(+);(<1?%*,31*:3<*)^%;,+*+<)%01N3%

,32L>32% *03% 1N3,1=3% 2+)3% *+% >,(*(>1?% +,=1<)% )L>0% 1)% *03% *0-,+(2^% 031,*^% ;1<>,31)^% 1<2%

+3)+;01=L)%D-%:+,3%*01<%$#%O-̂ %,3)L?*(<=%(<%1%23>,31)3%(<%*03%(<>(23<>3%+G%?1*3%3GG3>*)%

1<2% )3>+<21,-% *L:+L,)&% J3>3<*% )*L2(3)% +<% HE(<=g)% )1,>+:1% 1<2% >1)3)% +G% :32(1)*(<1?%

?-:;0+:1% 01N3% 0(=0?(=0*32% )(:(?1,% 12N1<*1=3)F% >+:;1,32% *+% ;0+*+<)^% ;,+*+<)% 01N3%

1>0(3N32%?+E3,%3M;+)L,3%+G%*03%,3>*L:^%D?1223,^%*3)*(>?3)^%1<2%1<1?%>1<1?&%

A,+:%1%<3L,+?+=(>1?%;3,);3>*(N3^%;,+*+<%*03,1;-%01)%D33<%)0+E<%*+%,32L>3%*03%?+))%+G%

=,3-%1<2%E0(*3%:1**3,%N+?L:3%(<%*03%D,1(<%(<%;1*(3<*)%E(*0%=?(+D?1)*+:1%>+:;1,32%*+%

;0+*+<)^%)L==3)*(<=%1%;+*3<*(1?%D3<3G(*%(<%;,3)3,N(<=%>+=<(*(N3%GL<>*(+<&%A(<1??-̂ %(<%)`L??%

D1)3%*L:+L,)^%)L>0%1)%>0+<2,+)1,>+:1)^%*03%>+:D(<1*(+<%+G%)L,=3,-%1<2%;,+*+<%*03,1;-%

01)% )(=<(G(>1<*?-% ,32L>32% ?+>1?% ,3>L,,3<>3)% >+:;1,32% *+% )L,=3,-% 1?+<3^% 23);(*3% *03%

+>>L,,3<>3%+G%);3>(G(>%)(23%3GG3>*)^%(<>?L2(<=%)3<)+,(<3L,1?%031,(<=%?+))&%

B0()%23:+<)*,1*3)%0+E%;,+*+<%*03,1;-%:1-%D3%;,3G3,1D?3%*+%>+<N3<*(+<1?%,12(+*03,1;-%(<%

1??%)(*L1*(+<)%E03,3%(*%()%3))3<*(1?%*+%,32L>3%*03%2+)3%*+%>,(*(>1?%+,=1<)%>?+)3%*+%*03%*L:+L,&%
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R<% G1>*^% (<% )L>0% >1)3)^% *03% )L;3,(+,% 2+)(:3*,(>% ;,+G(?3% +G% ;,+*+<)% ,3)L?*)% (<% 1%?+E3,%

(<>(23<>3%+G%1>L*3%*+M(>(*-%1<2^%:+)*%)(=<(G(>1<*?-̂ %?1*3%3GG3>*)^%*03,3D-%3<)L,(<=%1%D3**3,%

dL1?(*-%+G%?(G3%G+,%;1*(3<*)%1<2%,32L>(<=%*03%(<2(,3>*%>+)*)%1))+>(1*32%E(*0%*03%:1<1=3:3<*%

+G%>0,+<(>%>+:;?(>1*(+<)&%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%



46 
 

$,'-*%+&!7.&)6)*'!"'(!0!*3&/1&-+/*/"&*,%+'-3 &

&

<A(A! $XCDIBNITBQBDG!BN!KPENELBPC!

B03%<+*(+<%+G%)L)*1(<1D(?(*-%+>>L;(3)%1%;(N+*1?%;+)(*(+<%(<%>+<*3:;+,1,-%3>+<+:(>%23D1*3^%

1))L:(<=%:L?*(;?3%:31<(<=)%*01*%3M*3<2%D3-+<2%*03%:3,3%3<N(,+<:3<*1?%2(:3<)(+<&%R<%

3>+<+:(>)^%)L)*1(<1D(?(*-%,3G3,)%*+%*03%>1;1>(*-%+G%1%;,+2L>*(N3^%)+>(1?%+,%(<)*(*L*(+<1?%

)-)*3:%*+%;,3)3,N3%(*)%D1?1<>3%+N3,%*(:3^%3<)L,(<=%>+<*(<L(*-%+G%,3)+L,>3)%1<2%D3<3G(*)%G+,%

;,3)3<*% 1<2% GL*L,3% =3<3,1*(+<)&% B0()% >+<>3;*^% E0(>0% +,(=(<1*32% (<% *03% 3>+?+=(>1?% 1<2%

3<N(,+<:3<*1?% G(3?2)^% 01)% =,12L1??-% );,312% *+% :1>,+3>+<+:(>^% :(>,+3>+<+:(>^% 1<2%

)3>*+,1?%1<1?-)3)^%D3>+:(<=%1%=L(2(<=%>,(*3,(+<%(<%;+?(>-%>0+(>3)%1<2%>+,;+,1*3%)*,1*3=(3)&%

7<3% +G% *03% :+)*% G,3dL3<*?-% >(*32% ,3G3,3<>3)% ()% *03% 23G(<(*(+<% >+<*1(<32% (<% *03% f<(*32%

51*(+<)% _,L<2*?1<2% J3;+,*% V$SK!Y^% 1>>+,2(<=% *+% E0(>0% )L)*1(<1D?3% 23N3?+;:3<*% ()%

a23N3?+;:3<*%*01*%:33*)%*03%<332)%+G%*03%;,3)3<*%E(*0+L*%>+:;,+:()(<=%*03%1D(?(*-%+G%

GL*L,3%=3<3,1*(+<)%*+%:33*%*03(,%+E<%<332)b&%B0()%23G(<(*(+<%01)%D33<%(<)*,L:3<*1?%(<%

)(*L1*(<=%)L)*1(<1D(?(*-%E(*0(<%*03%G,1:3E+,`%+G%3>+<+:(>%;+?(>-̂ %*03,3D-%L<23,)>+,(<=%

*03%(<*3,>+<<3>*32<3))%D3*E33<%3>+<+:(>^%)+>(1?^%1<2%3<N(,+<:3<*1?%2(:3<)(+<)&%

R<%3>+<+:(>)^%*03%>+<>3;*%+G%)L)*1(<1D(?(*-%>1<%D3%3M1:(<32%*0,+L=0%1*%?31)*%*0,33%2()*(<>*%

?3<)3)F%

$&! H>+<+:(>%)L)*1(<1D(?(*-̂ %L<23,)*++2%1)%1%)-)*3:g)%>1;1>(*-%*+%3<)L,3%?+<=I*3,:%

3>+<+:(>%=,+E*0%1<2%)*1D(?(*-%E(*0+L*%=3<3,1*(<=%L<)L)*1(<1D?3%(:D1?1<>3)^%)L>0%

1)%3M>3))(N3%23D*^%;3,)()*3<*%(<G?1*(+<^%+,%(<3GG(>(3<*%L)3%+G%,3)+L,>3)e%

.&! U+>(1?%)L)*1(<1D(?(*-̂%L<23,)*++2%1)%*03%<3>3))(*-%*+%;,3)3,N3%>+03)(+<^%3dL(*-̂ %1<2%

>+??3>*(N3% E3??ID3(<=^% *0L)% ;,3N3<*(<=% 3>+<+:(>% 23N3?+;:3<*% G,+:% ;,+2L>(<=%

3M>?L)(+<%+,%L<:1<1=31D?3%(<3dL1?(*(3)e%

9&! H<N(,+<:3<*1?%)L)*1(<1D(?(*-̂ %L<23,)*++2%1)%*03%,1*(+<1?%L)3%+G%<1*L,1?%,3)+L,>3)%

1<2%*03%:(*(=1*(+<%+G%*03%3>+?+=(>1?%(:;1>*%+G%3>+<+:(>%1>*(N(*(3)^%)+%*01*%=,+E*0%

2+3)%<+*%>+:;,+:()3%*03%<1*L,1?%)-)*3:)%+<%E0(>0%0L:1<%?(G3%23;3<2)&%
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H>+<+:(>%?(*3,1*L,3%01)%3:;01)()32%*01*%)L)*1(<1D(?(*-%()%<+*%1%)*1*(>%>+<2(*(+<^%DL*%,1*03,%

1% 2-<1:(>% ;,+>3))% +G% 121;*1*(+<% 1<2% D1?1<>(<=% D3*E33<% +G*3<% >+<G?(>*(<=% +D\3>*(N3)F%

=,+E*0% 1<2% 3<N(,+<:3<*1?% ;,+*3>*(+<^% 3GG(>(3<>-% 1<2% 3dL(*-̂ % (<<+N1*(+<% 1<2% )*1D(?(*-&%

4+<)3dL3<*?-̂ % )L)*1(<1D(?(*-% 1<1?-)()% ,3dL(,3)% :3*0+2+?+=(>1?% *++?)% *01*% (<*3=,1*3%

>+<N3<*(+<1?%3>+<+:(>%(<2(>1*+,)%V3&=&^%OTW%+,%;,+2L>*(N(*-Y%E(*0%1%:+,3%>+:;,303<)(N3%

1))3)):3<*%+G%E3??ID3(<=%1<2%dL1?(*-%+G%?(G3^%3<>+:;1))(<=%<1*L,1?^%)+>(1?^%1<2%0L:1<%

>1;(*1?%(<2(>1*+,)&%

A,+:%1%*03+,3*(>1?%)*1<2;+(<*^%*03%23D1*3%1?)+%,3N+?N3)%1,+L<2%*E+%+;;+)(<=%N(3E;+(<*)F%

" ! *03% E31`% )L)*1(<1D(?(*-% ;3,);3>*(N3^% 1>>+,2(<=% *+% E0(>0% <1*L,1?% >1;(*1?% >1<% D3%

;1,*(1??-%,3;?1>32%D-%3>+<+:(>%1<2%*3>0<+?+=(>1?%>1;(*1?^%;,+N(232%*01*%*03%+N3,1??%

?3N3?%+G%E3??ID3(<=%()%<+*%,32L>32e%

" ! *03%)*,+<=%)L)*1(<1D(?(*-%;3,);3>*(N3^%E0(>0%>+<)(23,)%>3,*1(<%<1*L,1?%,3)+L,>3)%*+%

D3%(,,3;?1>31D?3%1<2%,3dL(,3)%*03(,%1D)+?L*3%;,3)3,N1*(+<%G+,%GL*L,3%=3<3,1*(+<)&%

R<%*03%>+<*3:;+,1,-%23D1*3%+<%031?*0>1,3%)-)*3:%:1<1=3:3<*^%*03%3N1?L1*(+<%+G%<3E%

*3>0<+?+=(3)%()%;,+=,3))(N3?-%12+;*(<=%1%:L?*(2(:3<)(+<1?%1;;,+1>0%*01*%>+<)(23,)%<+*%

+<?-%>?(<(>1?%3GG3>*(N3<3))^%DL*%1?)+%3>+<+:(>%)L)*1(<1D(?(*-%1<2%*03%1??+>1*(N3%3GG(>(3<>-%

+G%1N1(?1D?3%,3)+L,>3)&%B03%(<*,+2L>*(+<%+G%(<<+N1*(+<)%)L>0%1)%;,+*+<%*03,1;-%*03,3G+,3%

,3dL(,3)%1%*03+,3*(>1?%G,1:3E+,`%*01*%1<1?-)3)%*03(,%(:;1>*%<+*%+<?-%(<%*03,1;3L*(>%*3,:)^%

DL*%1?)+%(<%3>+<+:(>%1<2%)+>(1?%*3,:)&%

R<%031?*0>1,3^%*03%>+<>3;*%+G%)L)*1(<1D(?(*-%,3G3,)%*+%1%)-)*3:g)%1D(?(*-%*+%3<)L,3%1>>3))%*+%

3GG3>*(N3% 1<2% 3dL(*1D?3% >1,3% E0(?3% >+<>L,,3<*?-% )1G3=L1,2(<=% ?+<=I*3,:% 3>+<+:(>%

)*1D(?(*-&% UL)*1(<1D(?(*-% (:;?(3)^% +<% *03% +<3% 01<2^% *03% >+:;1*(D(?(*-% +G% 031?*0>1,3%

3M;3<2(*L,3%E(*0%1N1(?1D?3%,3)+L,>3)%1<2^%+<%*03%+*03,^%*03%:1(<*3<1<>3%+G%0(=0IdL1?(*-%

)*1<21,2)% E(*0+L*% ,32L>(<=% 1>>3))(D(?(*-% G+,% ;1*(3<*)&% R<% +*03,% E+,2)^% 1% 031?*0>1,3%

(<*3,N3<*(+<%>1<%D3%>+<)(23,32%)L)*1(<1D?3%E03<%(*)%3>+<+:(>%(:;1>*%()%\L)*(G(32%D-%*03%

D3<3G(*)%(*%=3<3,1*3)^%D+*0%(<%*3,:)%+G%031?*0%1<2%)+>(1?%N1?L3&%

4?+)3?-%?(<`32%*+%*0()%>+<>3;*%()%*01*%+G%3GG(>1>-̂ %E0(>0%(<%031?*0%3>+<+:(>)%()%L<23,)*++2%

1)% *03% 1D(?(*-% +G% 1% *3>0<+?+=-% *+% ;,+2L>3% 1<% 3M;3>*32% >?(<(>1?% D3<3G(*% L<23,% (231?% +,%

3M;3,(:3<*1?%>+<2(*(+<)&%HGG(>1>-%;,+N(23)%*03%)>(3<*(G(>%D1)()%G+,%*03%\L)*(G(>1*(+<%+G%*03%

12+;*(+<% +G% 1% *3>0<+?+=-&% R<% *03% 1D)3<>3% +G% 1% ;,+N3<% *03,1;3L*(>% 12N1<*1=3^% 1<-%
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1))3)):3<*%+G%>+)*%+,%3>+<+:(>%(:;1>*%E+L?2%D3%L<E1,,1<*32&%'+E3N3,^%3GG(>1>-%1?+<3%

()%<+*%)LGG(>(3<*%*+%23*3,:(<3%*03%?3=(*(:1>-%+G%1<%(<N3)*:3<*e%1%>+:;1,()+<%:L)*%D3%:123%

E(*0%*03%,3)L?*)%+D*1(<32%(<%*3,:)%+G%031?*0%(<%,31?%>+<*3M*)l (&3&^%E(*0%3GG3>*(N3<3))l 1<2%

E(*0%*03%)-)*3:g)%1D(?(*-%*+%G(<1<>3%)L>0%)3,N(>3)%(<%1%G1(,%1<2%>+<*(<L+L)%:1<<3,&%

4+<N3,)3?-̂ %*03%>+<>3;*%+G%3GG(>(3<>-%,3G3,)%*+%*03%;,(<>(;?3%+G%+;*(:1?%L)3%+G%?(:(*32%

,3)+L,>3)^%1%GL<21:3<*1?%;,(<>(;?3%+G%031?*0%3>+<+:(>)&%B0()%<+*(+<%>1<%D3%2(N(232%(<*+%

*0,33%:1(<%2(:3<)(+<)F%

" ! 1??+>1*(N3%3GG(>(3<>-̂ %E0(>0%>+<>3,<)%*03%2()*,(DL*(+<%+G%,3)+L,>3)%1>,+))%031?*0%

)3>*+,)%1<2%;,+=,1::3)%(<%+,23,%*+%:1M(:()3%>+??3>*(N3%E3??ID3(<=e%

" ! *3>0<(>1?%3GG(>(3<>-̂ %L<23,)*++2%1)%*03%1D(?(*-%*+%1>0(3N3%:1M(:L:%+L*;L*%V031?*0%

+L*>+:3)Y%G,+:%1%=(N3<%(<;L*%V,3)+L,>3)Ye%

" ! >+)*I3GG3>*(N3<3))%3GG(>(3<>-̂ %E0(>0%1))3))3)%*03%,3?1*(+<)0(;%D3*E33<%*03%>+)*)%

(<>L,,32%1<2%*03%D3<3G(*)%+D*1(<32%(<%*3,:)%+G%031?*0^%+G*3<%3M;,3))32%*0,+L=0%

)*1<21,2()32% :31)L,3)% )L>0% 1)% [L1?(*-I62\L)*32% Q(G3% ]31,)% V[6Q])Y% +,%

T()1D(?(*-I62\L)*32%Q(G3%]31,)%VT6Q])Y&%

B03%1;;?(>1*(+<%+G%*03)3%>+<>3;*)%*+%1%*3>0<+?+=-%)L>0%1)%;,+*+<%*03,1;-%<3>3))(*1*3)%1%

23*1(?32%1<1?-)()&%H>+<+:(>%)L)*1(<1D(?(*-%:L)*%GL??-%>+<)(23,%*03%0(=0%(<(*(1?%(<N3)*:3<*%

,3dL(,32%*+%DL(?2%*03%>3<*,3)^%*03%+;3,1*(<=%1<2%:1(<*3<1<>3%>+)*)^%1<2%*03%N+?L:3%+G%

;1*(3<*)% *01*% >1<% D3% *,31*32&% 4?(<(>1?% 3GG3>*(N3<3))^% 1?*0+L=0% )L;;+,*32% D-% =,+E(<=%

3N(23<>3^% :L)*% D3% E3(=032% 1=1(<)*% 1?*3,<1*(N3% *,31*:3<*)^% )L>0% 1)% >+<N3<*(+<1?%

,12(+*03,1;-&% A(<1??-̂ % 3GG(>(3<>-% ,3dL(,3)% 1% >+:;1,1*(N3% 1))3)):3<*% *01*% >+:;1,3)% *03%

>+)*ID3<3G(*%,1*(+%+G%;,+*+<%*03,1;-%E(*0%+*03,%*,31*:3<*%+;*(+<)^%*1`(<=%(<*+%1>>+L<*%<+*%

+<?-%>?(<(>1?%+L*>+:3)%DL*%1?)+%*03%,32L>*(+<%+G%)(23%3GG3>*)^%;1*(3<*)g%dL1?(*-%+G%?(G3%1<2%

*03%(:;1>*%+<%*03%<1*(+<1?%031?*0%)-)*3:&%

%

<A5A! $XCDIBNITBQBDG!EW!MFEDEN!DHKFIMG!

R*%()%3N(23<*%*01*%;,+*+<%*03,1;-%01)%G(,:?-%3)*1D?()032%(*)3?G%1)%1%:1\+,%(<<+N1*(+<%(<%*03%

G(3?2%+G%+<>+?+=-%(<%,3>3<*%23>123)&%B0()%()%;,(:1,(?-%2L3%*+%(*)%>1;1>(*-%*+%23?(N3,%0(=0%
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2+)3)%+G%,12(1*(+<%*+%*L:+L,)%E(*0%3M*,3:3%;,3>()(+<^%)(=<(G(>1<*?-%,32L>(<=%3M;+)L,3%+G%

031?*0-%*())L3&%B0()%G31*L,3%,3<23,)%*0()%*3>0<+?+=-%;1,*(>L?1,?-%1**,1>*(N3%G+,%*03%*,31*:3<*%

+G%;132(1*,(>%>1<>3,)%1<2%*L:+L,)%?+>1*32%<31,%>,(*(>1?%+,=1<)&%

'+E3N3,^% 1?+<=)(23% *03% >?(<(>1?% 3<*0L)(1):^% *03% ())L3% +G% 3>+<+:(>% )L)*1(<1D(?(*-% 01)%

3:3,=32%)*,+<=?-&%R<2332^%*03%0(=0%(<(*(1?%(<N3)*:3<*%,3dL(,32%*+%DL(?2%1%;,+*+<%*03,1;-%

>3<*,3%V3)*(:1*32%1*%D3*E33<%k"#%1<2%k$8#%:(??(+<Y%1<2%*03%,3>L,,(<=%+;3,1*(<=%>+)*)^%

)L>0%1)%*0+)3%,3?1*32%*+%3<3,=-%1<2%);3>(1?()32%;3,)+<<3?^%=(N3%,()3%*+%>+<>3,<)%,3=1,2(<=%

*03%>+)*I3GG3>*(N3<3))%+G%(<*,+2L>(<=%1<2%2())3:(<1*(<=%*0()%*3>0<+?+=-%E(*0(<%<1*(+<1?%

031?*0>1,3%)-)*3:)&%

%

<A5A(A! 1BYKJ!PECDC!['"*+\]!

/03<% >+<)(23,(<=% *03% >+:;,303<)(N3% >+)*% 3)*(:1*3% G+,% *03% >+<)*,L>*(+<% +G% 1% ;,+*+<%

*03,1;-% >3<*,3^% (*% ()% <3>3))1,-% *+% 2(GG3,3<*(1*3% D3*E33<% (<(*(1?% (<N3)*:3<*)l `<+E<% 1)%

G(M32%+,%>1;(*1?%>+)*)%V46WHXYl 1<2%N1,(1D?3%1<2%,3>L,,(<=%+;3,1*(<=%>+)*)%V7WHXY&%%

/03<%1%031?*0>1,3%(<)*(*L*(+<%(<(*(1*3)%1%;,+*+<%*03,1;-%;,+\3>*^%*03%(<N3)*:3<*%:1(<?-%

>+:;,()3)%G+L,%G(M32%>+)*%(*3:)F%

I! DL<`3,% ,++:)% E(*0% )0(3?2(<=% 1<2%*3>0<(>1?%)-)*3:)% V'Z64^% 3?3>*,(>1?^% )1G3*-%

)-)*3:)Y e%

I! *03%1>>3?3,1*+,%V>->?+*,+<j)-<>0,+*,+<%+,%>+:;1>*%)-<>0,+>->?+*,+<Ye%

I! *,1<);+,*%?(<3)%1<2%*,31*:3<*%,++:)%V,+*1*(<=%=1<*,(3)%+,%G(M32%?(<3)Ye%

I! >?(<(>1?j2(=(*1?%3dL(;:3<*%V(:1=(<=^%BWU^%[6Y&%

R<% *03% 31,?-% .###)^% 1% D3<>0:1,`% 1<1?-)()% D-% O+(*3(<% 1<2% m3,:1<<% 3)*(:1*32% *03%

>+<)*,L>*(+<%>+)*%+G%1%>3<*,3%E(*0%*E+%*L,<`3-%=1<*,(3)%1*%k".&8%:(??(+<^%(<%>+:;1,()+<%*+%

1;;,+M(:1*3?-%k$"&K%:(??(+<%G+,%1%>3<*,3%E(*0%*E+%;0+*+<%?(<1>)F%1%,1*(+%+G%v9n@F$^%E0(>0%

3M;?1(<)%*03%(<*3<)3%3>+<+:(>%23D1*3%G,+:%*03%+L*)3*%+G%;,+*+<%*03,1;-%(:;?3:3<*1*(+<&%

B+21-̂ %*03%,1<=3)%1,3%E(23,%D3>1L)3%*03,3%1,3%a>+:;1>*b%)(<=?3I,++:%>+<G(=L,1*(+<)%1<2%

:L?*(I,++:%)-)*3:)%E(*0%9I8%,++:)&%H>+<+:(>%3N1?L1*(+<%1<2%'B6%2+>L:3<*)%;?1>3%*03%

*+*1?%(<N3)*:3<*%D3*E33<%1;;,+M(:1*3?-%w.8%:(??(+<%1<2%w.##%:(??(+<^%E(*0%?+E3,%N1?L3)%

*-;(>1?%+G%1%)(<=?3%,++:%12232%*+%3M()*(<=%G1>(?(*(3)%1<2%0(=03,%N1?L3)%G+,%:L?*(I,++:%

=,33<G(3?2% >3<*,3)&% 6<% L;21*32% >?(<(>1?% ,3N(3E% (<2(>1*3)% *01*% :+23,<% )(<=?3% ,++:)%
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G,3dL3<*?-% G1??% E(*0(<% *03% w@#n8#% :(??(+<% ,1<=3^% >+<)()*3<*% E(*0% ,3>3<*% *,3<2)%

V:(<(1*L,()1*(+<%+G%)+L,>3)%1<2%)(:;?(G(32%>(N(?%?1-+L*)Y&%

B03%G+??+E(<=%)3>*(+<%E(??%;,3)3<*%>+<>,3*3%3M1:;?3)%*01*%E(??%03?;%*+%23*3,:(<3%*03%)>1?3&%

R<%R*1?-̂ %*03%51*(+<1?%43<*,3%G+,%7<>+?+=(>1?%'12,+<*03,1;-%V4567%(<%W1N(1Y%,3;+,*)%1%

*+*1?%(<N3)*:3<*%+G%k$K#%:(??(+<%G+,%>+<)*,L>*(+<%1<2%>?(<(>1?%*,(1?)%V.##$n.# $9Y^%?1,=3?-%

G(<1<>32% D-% ;LD?(>% GL<2)&% B03% >+<)*,L>*(+<% +G% *03% W,+*+<% B03,1;-% 43<*,3% (<% B,3<*+%

1:+L<*32% *+% 1% >+)*% +G% k$##n$#@% :(??(+<^% 1)% >+<G(,:32% D-% ?+>1?% ;,3))% )+L,>3)% 1<2%

;,+N(<>(1?%,3>+,2)&%U*(??%(<%R*1?-̂ %):1??3,%;,+\3>*)%1,3%)(=<(G(>1<*?-%?+E3,%(<%)>1?3F%*03%4J7%

(<%6N(1<+%,3;+,*)%1%*+*1?%(<N3)*:3<*%+G%1,+L<2%k9.%:(??(+<^%E0(?3%*03%RH7%(<%P(?1<%01)%

(<2(>1*32%1<%3M;3>*32%(<N3)*:3<*%+G%1,+L<2%k@#%:(??(+<%G+,%(*)%W,+*+<%43<*3,&%

R<%*03%f<(*32%x(<=2+:^%*03%=+N3,<:3<*%01)%>+::(**32%y.8#%:(??(+<%*+%?1L<>0(<=%*E+%

?1,=3%5'U%>3<*,3)%(<%P1<>03)*3,%1<2%Q+<2+<^%E0(>0%=(N3)%1<%(<2(>1*(+<%+G%*03%(:;1>*%+G%

1%<1*(+<1?%:L?*(I)(*3%;,+=,1::3&%%

B0()%,1<=3%*03,3G+,3%,3G?3>*)%*3>0<+?+=(>1?%>0+(>3)%V3&=&^%>->?+*,+<%N)&%)-<>0,+*,+<e%9"#z%

,+*1*(<=%=1<*,(3)%N)&%G(M32%?(<3)e%;3<>(?%D31:%)>1<<(<=^%E0(>0%()%<+E%1?:+)*%L<(N3,)1?Y^%

)>1?3%V+<3%>+:;1>*%,++:%N)&%*0,33%*+%G(N3%,++:)%E(*0%232(>1*32%?(<3)Y^%*03%23=,33%+G%,3L)3%

+G% 3M()*(<=% (<G,1)*,L>*L,3^% 1)% E3??% 1)% ?+>1?% DL(?2(<=% 1<2% ,3=L?1*+,-% N1,(1D?3)&% 5+*%

)L,;,()(<=?-̂ % *03% :1(<% :3*0+2+?+=(>1?% ,3N()(+<)% (<% 031?*0% 3>+<+:(>)%3:;01)(h3 %*01*%

3N(23<>3%+<%*03%a*,L3b%>+)*)%+G%>3<*,3)%()%+G*3<%(<>+:;?3*3%+,%03*3,+=3<3+L)%1<2%*01*%

1))3)):3<*)%:L)*%3M;?(>(*?-%)*1*3%1))L:;*(+<)%1D+L*%46WHX%1<2%23;,3>(1*(+<&%

 

!"#$%&'(( )'Y.+*'9/0,"*"/0;'H+B&'1%/*/0'=&+H'*.&%+12'D"0+09"+<<2'E"+=<&'"0'3+0+,+7'

8/$%9&)'8H"*.'&*'+<7'
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<A5A5A! :IFBITQK!PECDC![/*+\]!

B03%)*,L>*L,3%+G%+;3,1*(<=%>+)*)%G+,%>3<*,3)%()%,3?1*(N3?-%>+<)()*3<*%1>,+))%*03%?(*3,1*L,3%

1<2% >+N3,)% 1,31)% )L>0% 1)% N3<2+,I)L;;+,*32% :1(<*3<1<>3% 1<2% )3,N(>(<=% +G% *03% G1>(?(*-̂ %

;3,)+<<3?% V2+>*+,)^% ;0-)(>()*)^% JBB)j*03,1;()*)^% 2+)(:3*,()*)^% <L,)3)^% )3,N(>3% 1<2%

3<=(<33,(<=% *3>0<(>(1<)^% 12:(<()*,1*(N3% )*1GGY^% 3<3,=-% >+)*)^% >+<)L:1D?3)% 1<2% ,3?1*32%

>?(<(>1?%)3,N(>3)&%6%41<12(1<%DL)(<3))%>1)3%D-%U:(*0%3*%1?&^%E0(>0%1<1?-)3)%1%>3<*,3%E(*0%

1%)(<=?3%D31:%?(<3%(<*3=,1*32%(<*+%1<%+<=+(<=%0+);(*1?%;,+\3>*^%;,+N(23)%1%>?31,%+N3,N(3E&%

B03%3)*(:1*32%1<<L1?%7WHX%1*%GL??%>1;1>(*-%()%1?:+)*%3dL1?%*+%w@&K$%:(??(+<^%D,+`3<%2+E<%

(<*+%1;;,+M(:1*3?-%w.&$9%:(??(+<%(<%)1?1,(3)^%w.&#%:(??(+<%(<%)L;;?(3,%)3,N(>3%>+<*,1>*)^%

w#&.% :(??(+<% G+,% 3?3>*,(>(*-̂ % ;?L)% :(<+,% (*3:)% G+,% >?(<(>1?% )3,N(>3)% 1<2% >+<)L:1D?3)&%

TL,(<=%*03%,1:;IL;%V-31,)%$n9Y^%>+)*)%1,3%?+E3,%1)%)*1GG%<L:D3,)%(<>,31)3%=,12L1??-&%B03%

)1:3%1<1?-)()%dL1<*(G(3)%*03%(<>,3:3<*1?%46WHX%1*%{w@#%:(??(+<%Vvw9#%:(??(+<%G+,%*03%

)(<=?3I?(<3%)-)*3:%r%{w$#%:(??(+<%G+,%>+<)*,L>*(+<%1<2%1<>(??1,-%)-)*3:)Y^%23:+<)*,1*(<=%

*01*%(<*3=,1*(+<%(<*+%1<%3M()*(<=%>1<>3,%>3<*,3%,32L>3)%2L;?(>1*3%3M;3<)3)&%

B03%(*3:%a)3,N(>3%1<2%:1(<*3<1<>3b%()%>,L>(1?&%R<%*3<23,)%1<2%DL)(<3))%;?1<)^%(*%()%+G*3<%

:+23??32%1)%1<%1<<L1?%;3,>3<*1=3%+G%*03%G1>(?(*-C)%N1?L3&%J3G3,3<>3%N1?L3)%>(*32%(<%*E+%

*3>0<(>1?j:1<1=3,(1?% 2+>L:3<*)% 1,3% 1,+L<2% $#n$8o% +G% *03% 3dL(;:3<*% >+)*% ;3,% -31,^%

>+<)()*3<*%E(*0%*03%?3N3?)%+D)3,N32%G+,%>+:;?3M^%0(=0?-%);3>(1?()32%)-)*3:)&%R<23;3<23<*%

3>+<+:(>%:+23?)%+G%;1,*(>?3%*03,1;-%1?)+%(<*,+2L>3%1<<L1?%:1(<*3<1<>3%dL+*1)%V@n!oY%

1<2% ,3<3E1?jL;21*3)% dL+*1)% V$n.o% G+,% ;,+*+<% >+:;+<3<*)Y% *+% )(:L?1*3% )>032L?32%

,3;?1>3:3<*%>->?3)%+N3,%*03%)-)*3:C)%?(G3*(:3&%B03%>+:D(<32%3GG3>*%()%*01*%+;3,1*(<=%>+)*)%

(<%012,+<*03,1;-%>3<*,3)%G1,%3M>332%>1;(*1?%>+)*)%VvK!o%N)&%$9o%(<%1%>+:;1,1*(N3%)*L2-%

D-% P11)*,(>0*% f<(N3,)(*-Y^% E(*0% >+)*)% ;3,% G,1>*(+<% ,3:1(<(<=% 0(=0?-% )3<)(*(N3% *+%

1))L:;*(+<)%1D+L*%)*1GG(<=^%[6%1<2%E+,`?+12)&%

T(,3>*%:31)L,3:3<*)%+G%3<3,=-%1,3%<+E%1N1(?1D?3F%1%*3>0<(>1?%)*L2-%+G%1%>+:;1>*%)-)*3:%

VP3N(+<Y%G,+:%.#.9%D-%TN+,1`%3*%1?&%,3;+,*32%1<%1<<L1?%>+<)L:;*(+<%+G%{@S#%P/0^%

E(*0%1<%1N3,1=3%+G%{8.%`/0%;3,%;1*(3<*%V)(=<(G(>1<*%2(GG3,3<>3)%1;;31,%23;3<2(<=%+<%*03%

>1<>3,%?+>1*(+<%1<2%<L:D3,%+G%G,1>*(+<)Y&%7<>3%1=1(<^%*03%3>+<+:(>%E3(=0*%+G%3<3,=-%

,3:1(<)%?+E3,%*01<%*01*%+G%;3,)+<<3?%1<2%:1(<*3<1<>3^%DL*%(*%()%<+*%<3=?(=(D?3%(<%>+<*3M*)%

E(*0%0(=0%3?3>*,(>(*-%;,(>3)&%
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B03% a;3,)+<<3?b% (*3:% 23;3<2)% +<% *03% +,=1<()1*(+<1?% :+23?% 1<2% *03% :(M% +G% GL<>*(+<)%

>+N3,32%(<*3,<1??-%V>?(<(>1?%;0-)(>)^%)(*3%3<=(<33,(<=^%[6^%21*1%:1<1=3:3<*%G+,%;,+*+>+?)%

1<2%,3=()*,(3)Y%N3,)L)%*0+)3%>+N3,32%3M*3,<1??-&%B03%1G+,3:3<*(+<32%41<12(1<%DL)(<3))%

>1)3%+GG3,)%1%,31?()*(>%ABH%;,+G(?3%2L,(<=%,1:;IL;%1<2%1*%GL??%>1;1>(*-%VJBB^%;0-)(>()*)^%

2+)(:3*,()*)^%<L,)3)^%12:(<()*,1*(N3%)*1GGY&%B0()%>1<%D3%L)32%1)%1%D3<>0:1,`%G+,%*03%)(h3%

+G% 1% )(<=?3I,++:% G1>(?(*-% *,31*(<=% 1;;,+M(:1*3?-% 9##n98#% ;1*(3<*)j-31,&%B03% *,1<)(*(+<%

G,+:%+<3%*+%*0,33%-31,)%*+%G+L,%*+%G(G*33<%-31,)%,3)L?*)%(<%1<%(<>,31)3%(<%ABH%1<2%;1-,+??^%

)*1D(?()(<=%>+)*)%1*%GL??%>1;1>(*-&%P+,3%,3>3<*%:L?*(>3<*,3%)L,N3-)%(<%*03%fU%>+<G(,:%*01*%

:L?*(I,++:% ;,+*+<% >3<*,3)% 3:;?+-% :+,3% )*1GG% *01<% ;0+*+<% 23;1,*:3<*)^% E(*0% :1,`32%

2(GG3,3<>3)%(<%;0-)(>)j3<=(<33,(<=%1<2%*03,1;-%G(=L,3)^%1?*0+L=0%*03%<L:D3,)%N1,-%E(*0%

,++:)%1<2%)>032L?3)&%

A(<1??-̂ %a>+<)L:1D?3)b%1,3%,3?1*(N3?-%?(:(*32%(<%>+)*^%;1,*(>L?1,?-%(<%(<)*1??1*(+<)%*01*%L)3%

;3<>(?% D31:% )>1<<(<=% VW_UY% +<?-̂ % 1)% *03% L)3% +G% ;1*(3<*I);3>(G(>% 01,2E1,3% ()% ,32L>32%

>+:;1,32%*+%;1))(N3%)>1<<(<=&%'+E3N3,^%*03,3%,3:1(<%<+<I<3=?(=(D?3%3M;3<2(*L,3)%G+,%

[6%V;01<*+:)^%>1:3,1)^%23*3>*+,)Y^%(::+D(?()1*(+<%23N(>3)^%):1??%:1*3,(1?)%1<2%);1,3%

;1,*)% <+*% >+N3,32% D-% *03% )3,N(>3% >+<*,1>*&% 6% )L::1,-% +G% *03% *3>0<+?+=(>1?% 1<2%

+,=1<()1*(+<1?% *,123I+GG)% 1<2% *03(,% >+)*% (:;?(>1*(+<)% >1<% 1?)+% D3% G+L<2% (<% :1\+,%

>+<*3:;+,1,-%>?(<(>1?%1<2%:3*0+2+?+=(>1?%,3N(3E)&%%

R<%*03%1D)3<>3%+G%;LD?(>%;,(>3%?()*)^%:1<-%12:(<()*,1*(+<)%L)3%L;21*32%=L(23%>+3GG(>(3<*)%

G+,% *03% *E+% (*3:)% *01*% 01N3% *03% =,31*3)*% (:;1>*% +<% *03% (<>+:3% )*1*3:3<*F% *03%

)3,N(>3j:1(<*3<1<>3% >+<*,1>*% 1<2% ;3,)+<<3?&%A+,% *03% G+,:3,^% :1<1=3:3<*% 1<2% *3<23,%

2+>L:3<*)%+G*3<%,3;+,*%1%,1<=3%+G%$#n$8o%+G%*03%G1>(?(*-g)%N1?L3%;3,%-31,%VE(*0%N1,(1*(+<)%

23;3<2(<=%+<%*03%=L1,1<*332%L;*(:3%?3N3?)^%;1,*)%(<>?L232^%)+G*E1,3j01,2E1,3%L;=,123)^%

1<2%[6%>+N3,1=3Y&%A+,%(<)*1<>3̂%(G%E3%1))L:3%w9#%:(??(+<%E+,*0%+G%3dL(;:3<*%G+,%1%)(<=?3%

,++:^%$#n$8o%;3,%1<<L:%E+L?2%>+,,3);+<2%*+%w9n@&8%:(??(+<j-31,%(<%)3,N(>3%>+)*)&%B0()%

3M;?1(<)% E0-% :1(<*3<1<>3% ()% +G*3<% *03% G(,)*% 7WHX% (*3:% *+% D3% GL??-% +;3,1*(+<1?^% 1)%

3N(23<>32%D-%*03%41<12(1<%>1)3%V.%:(??(+<%;3,%1<<L:%(<%1%)(<=?3ID31:?(<3%)>03:3Y&%R<%

*3,:)%+G%)*1GG(<=^%,31?()*(>%;?1<)%>1??%G+,%:L?*(2()>(;?(<1,-%*31:)%*01*%=,+E%+N3,%*03%*0,33I

-31,%)*1,*IL;%;3,(+2&%B03%)1:3%ABH%;,+G(?3%1)%(<%*03%41<12(1<%>1)3%()%1%=++2%)*1,*(<=%;+(<*%

G+,%)>032L?(<=^%E1(*(<=%?()*)%1<2%[6^%D31,(<=%(<%:(<2%*01*%;,+*+<%>3<*,3)%VE(*0%*03%)1:3%

<L:D3,%+G%;1*(3<*)Y%*3<2%*+%,3dL(,3%:+,3%*3>0<(>1?%1<2%;0-)(>)j3<=(<33,(<=%ABH)%*01<%

;0+*+<%23;1,*:3<*)&%A(<1??-̂ %*03%3?3>*,(>(*-%>+<)L:;*(+<%:31)L,32%+<%>+:;1>*%)-)*3:)%
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Vv@S#%P/0j-31,%*+*1?e%v8.%`/0j;1*(3<*%(<%:(M32%>1)3)Y%1??+E)%*03%;+E3,%>+<)L:32%*+%

D3%>+<N3,*32^%1*%?+>1?%;,(>3)^%(<*+%1%N3,(G(1D?3%1<2%>+:;1,1D?3%DL2=3*%(*3:%+N3,%*(:3%V1?)+%

L)3GL?%G+,%3<N(,+<:3<*1?%)L)*1(<1D(?(*-%;,+=,1::3)Y&%

R<%?(=0*%+G%*03%1D+N3^%(*%)0+L?2%D3%<+*32%*01*%*03%?(*3,1*L,3%(<)()*)%+<%+<3%;+(<*F%G+,%1%=(N3<%

*3>0<+?+=-̂ %+;3,1*(+<1?%)>1?3%V(&3&^%*03%<L:D3,%+G%;1*(3<*)%*,31*32%1<2%*03%);332%1*%E0(>0%

GL??%>1;1>(*-%()%,31>032Y%01)%1%=,31*3,%(:;1>*%+<%*03%L<(*%>+)*%*01<%46WHX&%B0()%()%D3>1L)3%

:1(<*3<1<>3%1<2%;3,)+<<3?%>+L<*%:+,3%*01<%*03%>1;(*1?%)01,3%+<%*03%>+)*%;3,%G,1>*(+<%1<2%

;3,%;1*(3<*&%

R<%*0()%,3=1,2^%1%)*L2-%>+<2L>*32%(<%*03%53*03,?1<2)%V403<%3*%1?&^%.#.9Y%3)*(:1*32%*03%>+)*)%

;3,%;1*(3<*%L)(<=%*03%*(:3I2,(N3<%1>*(N(*-ID1)32%>+)*(<=%:3*0+2+?+=-&%4+)*)%,1<=32%G,+:%

k$.^#".% G+,% +>L?1,% :3?1<+:1% *+% 1;;,+M(:1*3?-% kKS^!$"% G+,% 0312% 1<2% <3>`% *L:+L,)&%

R<2(,3>*%>+)*)%V23;,3>(1*(+<^%+;3,1*(<=%>+)*)^%1<2%(<*3,3)*Y%1>>+L<*32%G+,%+N3,%K#o%+G%*03%

*+*1?%>+)*)&% U>3<1,(+% 1<1?-)()% )0+E32% *01*% (<>,31)(<=% *03% <L:D3,% +G% ;1*(3<*)% *,31*32%

)(=<(G(>1<*?-%,32L>3)%L<(*%>+)*)&%P+N(<=%G,+:%.@@%*,31*:3<*)%;3,%-31,%*+%GL??%>1;1>(*-%

VK##%*,31*:3<*)Y^%*03%>+)*%;3,%;1*(3<*%()%,32L>32%D-%1D+L*%+<3I*0(,2%>+:;1,32%*+%*03%)*1,*I

L;% ;01)3&% B0()% 0(=0?(=0*)% *01*% *03% 3>+<+:(>% )L)*1(<1D(?(*-% +G%;,+*+<% *03,1;-% VWBY%()%

>?+)3?-%?(<`32%*+%*03%>3<*,3)%,31>0(<=%GL??%>1;1>(*-̂ %1)%(*%,32L>3)%*03%(:;1>*%+G%G(M32%>+)*)%

D-%);,312(<=%*03:%+N3,%1%?1,=3,%<L:D3,%+G%*,31*:3<*)&%

 

!"#$%&'(>)'T;*"H+*&'/D'*.&'9/;*;'/D'+'1%/*/0'*.&%+12'1%/Z&9*7'

8/$%9&)'8H"*.'&*'+<7'
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<A;A! 'ECD>XDBQBDG!BN!HKIQDHPIFK!

R<% *03% G(3?2% +G% 031?*0% 3>+<+:(>)^% +<3% +G% *03% :+)*%>01??3<=(<=%1);3>*)% >+<>3,<)% *03%

3N1?L1*(+<%+G%:32(>1?%*3>0<+?+=(3)%1<2%*,31*:3<*%;,+=,1::3)&%HN3,-%031?*0>1,3%)-)*3:%

:L)*%122,3))%*03%>,(*(>1?%())L3%+G%0+E%*+%L)3%?(:(*32%,3)+L,>3)%*+%:1M(:()3%;LD?(>%031?*0%

D3<3G(*)&%5+%:1**3,%0+E%)LD)*1<*(1?%*03-%1,3^%G(<1<>(1?%1<2%+,=1<()1*(+<1?%,3)+L,>3)%1,3%

<3N3,%L<?(:(*32&%A+,%*0()%,31)+<^%1%*,12(*(+<%+G%)*L2(3)%1<2%:3*0+2)%01)%23N3?+;32%+N3,%

*03% 23>123)% *+% 3N1?L1*3% *03% 3>+<+:(>% (:;1>*% +G% 031?*0>1,3% >0+(>3)^% E(*0% *03% 1(:% +G%

:1`(<=%*03%23>()(+<I:1`(<=%;,+>3))%:+,3%*,1<);1,3<*%1<2%3dL(*1D?3&%

6:+<=%*03%N1,(+L)%G+,:)%+G%3>+<+:(>%3N1?L1*(+<^%>+)*IL*(?(*-%1<1?-)()%;?1-)%1%>3<*,1?%

,+?3&%R*%D3?+<=)%*+%*03%D,+123,%G1:(?-%+G%>+)*I3GG3>*(N3<3))%1<1?-)3)^%DL*%()%2()*(<=L()032%

D-% *03% L)3% +G% 1% ;1,*(>L?1,% +L*>+:3% :31)L,3F% [L1?(*-I62\L)*32% Q(G3% ]31,)% V[6Q])Y&%

_3G+,3%23?N(<=%(<*+%*03%23*1(?)^%(*%()%03?;GL?%*+%23G(<3%>+)*IL*(?(*-%1<2%3M;?1(<%E0-%[6Q])%

1,3%1<%(<<+N1*(N3%1<2%;+E3,GL?%*++?%G+,%:31)L,(<=%*03%N1?L3%+G%>1,3&%

%

<A;A(A! ^XIQBDG!"J_XCDKJ!0BWK!4KIFC!

B03%>+<>3;*%+G%[6Q]%E1)%(<*,+2L>32%*+%(<*3=,1*3%*E+%GL<21:3<*1?%2(:3<)(+<)%+G%031?*0%

3M;3,(3<>3%(<*+%1%)(<=?3%(<2(>1*+,F%dL1<*(*-%+G%?(G3%V(&3&^%)L,N(N1?^%+,%0+E%?+<=%1%;3,)+<%

?(N3)Y%1<2%dL1?(*-%+G%?(G3%V;3,>3(N32%E3??ID3(<=%2L,(<=%*01*%;3,(+2Y&%

R<% )(:;?3% *3,:)^% 1% [6Q]% >+,,3);+<2)% *+% +<3% -31,% +G% ?(G3% ?(N32% (<% ;3,G3>*% 031?*0^%

,3;,3)3<*(<=%1%`(<2%+G%L<(*%+G%:31)L,3:3<*&%RG%1%;1*(3<*%?(N3)%G+,%1%-31,%E(*0%1%>+<2(*(+<%

*01*%,32L>3)%*03(,%dL1?(*-%+G%?(G3l G+,%3M1:;?3^%>0,+<(>%;1(<%+,%GL<>*(+<1?%?(:(*1*(+<)nl

*01*%-31,%E(??%D3%aE3(=0*32b%E(*0%1%N1?L3%?+E3,%*01<%$^%G+,%3M1:;?3%#&!&%R<%*0()%>1)3^%*03%

-31,%E+L?2%<+*%D3%E+,*0%$%[6Q]̂ %DL*%#&!%[6Q])&%U(:(?1,?-̂ %(G%1%;3,)+<%?(N3)%G+,%*3<%-31,)%

E(*0%1%dL1?(*-%+G%?(G3%+G%#&8^%*03%*+*1?%1:+L<*%E(??%D3F%

%

$#%-31,)%M%#^8|8%[6Q]%

%

B03%[6Q]%()%*03,3G+,3%>1?>L?1*32%D-%E3(=0*(<=%*03%-31,)%+G%?(G3%D-%1%>+3GG(>(3<*%*01*%

,3;,3)3<*)%*03%;3,>3(N32%dL1?(*-%+G%*01*%)*1*3%+G%031?*0&%

%
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!"#$%&'(@)'TR+H1<&'/D'[5\]'9+<9$<+*"/0'=&*-&&0'*-/'*.&%+1"&;7'

8/$%9&)'8"1/0&0'^7'

 
B03)3%>+3GG(>(3<*)%1,3%<+*%1,D(*,1,-̂ %DL*%1,3%3)*(:1*32%L)(<=%N1?(21*32%:31)L,3:3<*%*++?)^%

)L>0%1)%)*1<21,2()32%dL3)*(+<<1(,3)%V3&=&^%*03%H[I8T^%E(23?-%12+;*32%(<*3,<1*(+<1??-Y^%+,%

*0,+L=0%)*1*32%;,3G3,3<>3%:3*0+2+?+=(3)%V)L>0%1)%B(:3%B,123I7GG^%(<%E0(>0%(<2(N(2L1?)%

1,3%1)`32%*+%3M;,3))%0+E%:1<-%-31,)%+G%031?*0-%?(G3%*03-%E+L?2%D3%E(??(<=%*+%*,123%G+,%

-31,)%?(N32%(<%E+,)3%>+<2(*(+<)Y&%

R<%*0()%E1-̂ %[6Q])%*,1<)?1*3%*03%>+:;?3M(*-%+G%0L:1<%?(G3%(<*+%>+:;1,1D?3%<L:D3,)^%

3<1D?(<=%*03%3N1?L1*(+<%+G%2(N3,)3%)>3<1,(+)&%A+,%3M1:;?3^%1%*,31*:3<*%*01*%3M*3<2)%?(G3%

D-%G(N3%-31,)%(<%:+23,1*3%031?*0%:1-%=3<3,1*3%*03%)1:3%<L:D3,%+G%[6Q])%1)%1<+*03,%

*,31*:3<*%*01*%3M*3<2)%?(G3%D-%*0,33%-31,)^%DL*%(<%+;*(:1?%031?*0&%

%

<A;A5A! 'ECD>XDBQBDG!INIQGCBC!

4+)*IL*(?(*-%1<1?-)()%V4f6Y%L)3)%[6Q])%1)%1%:31)L,3%+G%031?*0%+L*>+:3)%1<2%,3?1*3)%

*03:%*+%*03%>+)*)%(<>L,,32%*+%1>0(3N3%*03:&%R<%+*03,%E+,2)^%(*%()%1%>+:;1,()+<%D3*E33<%*03%

,3)+L,>3)%L)32%1<2%*03%D3<3G(*)%+D*1(<32^%E03,3%*03%D3<3G(*)%1,3%<+*%\L)*%a,1Eb%-31,)%+G%

?(G3^%DL*%-31,)%+G%?(G3%?(N32%E(*0%1%)1*()G1>*+,-%dL1?(*-&%

B0()% :3*0+2+?+=-% 2(GG3,)% G,+:% +*03,% G+,:)% +G% 3>+<+:(>% 1<1?-)()&% B,12(*(+<1?% >+)*I

3GG3>*(N3<3))% 1<1?-)()^% G+,% (<)*1<>3^% :31)L,3)% ,3)L?*)% (<% );3>(G(>% >?(<(>1?% L<(*)% V3&=&^%

a231*0)%1N+(232b%+,%a>1)3)%2(1=<+)32bY^%E0(>0%:1`3)%(*%2(GG(>L?*%*+%>+:;1,3%2(GG3,3<*%
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(<*3,N3<*(+<)&%B01<`)%*+%*03%L)3%+G%[6Q])^%>+)*IL*(?(*-%1<1?-)()%1??+E)%3N3<%N3,-%2(GG3,3<*%

(<*3,N3<*(+<)l )L>0% 1)% 1<% +<>+?+=(>1?% 2,L=% 1<2% 1% >1,2(+N1)>L?1,% ;,3N3<*(+<%

;,+=,1::3 l *+%D3%>+:;1,32%+<%1%>+::+<%)>1?3^%)(<>3%D+*0%;,+2L>3%=1(<)%V+,%?+))3)Y%(<%

*3,:)%+G%[6Q])&%

B03%=3<3,1?%G+,:L?1%G+,%*03%>1?>L?1*(+<%()%1)%G+??+E)F%

678 %&
6

98:;
%

E03,3F%

" ! 4%|%*+*1?%>+)*%+G%*,31*:3<*%V(<%3L,+)^%2+??1,)%+,%+*03,%>L,,3<>-Ye%

" ! [6Q]%| %dL1?(*-I12\L)*32%?(G3%-31,)%=1(<32%D-%*03%;1*(3<*%E(*0%*01*%*,31*:3<*&%

6<+*03,% )*,3<=*0% +G% 4f6% ()% *01*% (*% ;,+N(23)% ;LD?(>% 23>()(+<I:1`3,)% E(*0% 1% >?31,%

G,1:3E+,`&%O+N3,<:3<*)^%,3=L?1*+,-%D+2(3)%1<2%<1*(+<1?%031?*0%)-)*3:)%V)L>0%1)%fxC)%

51*(+<1?% R<)*(*L*3% G+,% '31?*0% 1<2% 41,3%HM>3??3<>3%n%5R4HY%L)3% 4f6% 1)% 1% D1)()% *+%

23*3,:(<3%E03*03,%1%*3>0<+?+=-%)0+L?2%D3%GL<232%D-%*03%;LD?(>%)-)*3:&%

<A;A;A! %HK!,NPFKLKNDIQ!'ECD!+WWKPDBZKNKCC!&IDBE!

B03%;,(:1,-%+L*>+:3%+G%1%>+)*IL*(?(*-%1<1?-)()%()%*03%(<>,3:3<*1?%>+)*I3GG3>*(N3<3))%,1*(+%

VR4HJY&%B0()%(<2(>1*+,%:31)L,3)%*03%122(*(+<1?%>+)*%+G%+D*1(<(<=%+<3%:+,3%[6Q]%E03<%

)E(*>0(<=%G,+:%1%)*1<21,2%*,31*:3<*%*+%1%<3E%*,31*:3<*&%

P1*03:1*(>1??-̂ %*03%R4HJ%()%>1?>L?1*32%1)%*03%,1*(+%D3*E33<%*03%2(GG3,3<>3%(<%>+)*)%1<2%

*03%2(GG3,3<>3%(<%[6Q])%+G%*03%*E+%1?*3,<1*(N3)F%

%

<6=> %&
6' ) &6(

98:; ' ) &98:; (
%

E03,3F%

" ! 6' %|%:31<%>+)*%+G%*03%<3E%*,31*:3<*j*3>0<+?+=-%;3,%;1*(3<*e%

" ! 6( %|%:31<%>+)*%+G%*03%)*1<21,2%*,31*:3<*j*3>0<+?+=-e%

" ! 98:; ' %|%[6Q])%3M;3>*32%E(*0%*03%<3E%*,31*:3<*j*3>0<+?+=-e%

" ! 98:; ( %|%[6Q])%3M;3>*32%E(*0%*03%)*1<21,2%*,31*:3<*j*3>0<+?+=-&%
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RG^%G+,%3M1:;?3^%1%<3E%*,31*:3<*%>+)*)%k.#^###%:+,3%*01<%*03%)*1<21,2%*,31*:3<*^%-3*%(*%

>+<>+:(*1<*?-%-(3?2)%1%=1(<%+G%.%[6Q])%;3,%;1*(3<*^%*03%R4HJ%E(??%D3%k$#^###%;3,%[6Q]&%

B0()%N1?L3%01)%<+%1D)+?L*3%:31<(<=%DL*%:L)*%D3%(<*3,;,3*32%(<%?(=0*%+G%1<%1>>3;*1D(?(*-%

*0,3)0+?2&%B01*%()%*+%)1-̂ %*03%E(??(<=<3))%+G%1%031?*0>1,3%)-)*3:%*+%D31,%*03%>+)*%*+%+D*1(<%

1<%122(*(+<1?%[6Q]&%R<%*03%f<(*32%x(<=2+:^%*03%0()*+,(>1??-%12+;*32%*0,3)0+?2%()%D3*E33<%

y.#^###%1<2%y9#^###%;3,%[6Q]&%7*03,%>+L<*,(3)%01N3%23N3?+;32%2(GG3,3<*%;1,1:3*3,)^%

1?*0+L=0%*03%*0,3)0+?2%N1?L3%()%+G*3<%<+*%G+,:1??-%)*1*32&%

%

R<%R*1?-̂ %<+%+GG(>(1?%*0,3)0+?2%3M()*)%1*%;,3)3<*&%'+E3N3,^%*03%R*1?(1<%'31?*0%H>+<+:(>)%

6))+>(1*(+<%V6RHUY%)L==3)*)%1<%(<2(>1*(N3%,1<=3%+G%D3*E33<%k.8^###%1<2%k@#^###%;3,%

[6Q]&%6%)*L2-%+<%;,(>3%<3=+*(1*(+<)%E(*0%*03%6RA6%,3N31?)%*01*%1<%R4HJ%p%k@#^###%;3,%

[6Q]%3M3,*)%>+<)(23,1D?3%(<G?L3<>3%+<%*03%+L*>+:3%+G%*03%<3=+*(1*(+<^%E0(?3%3>+<+:(>%

)*L2(3)%V3&=&^%47ZRTI$S%N1>>(<3)Y%G,3dL3<*?-%3:;?+-%1%,3G3,3<>3%/BW%VE(??(<=<3))%*+%

;1-Y%*0,3)0+?2%,1<=(<=%G,+:%k9#^###%*+%k98^###%;3,%[6Q]&%

%

P+,3+N3,^%(G%*03%<3E%*,31*:3<*%()%:+,3%3M;3<)(N3%1<2%?3))%3GG3>*(N3^%(*%E(??%D3%)1(2%*+%D3%

a2+:(<1*32b&%RG^%+<%*03%+*03,%01<2^%(*%()%?3))%3M;3<)(N3%1<2%:+,3%3GG3>*(N3^%(*%E(??%D3%)1(2%

*+%D3%a2+:(<1<*b&%

%

<A;A<A! 'ECD>XDBQBDG!EW!MFEDEN!DHKFIMG!

B+% 1))3))% *03% )L)*1(<1D(?(*-% +G% ;,+*+<% *03,1;-̂ % )>(3<*(G(>% ?(*3,1*L,3% 01)% 12+;*32% 031?*0%

3>+<+:(>)%*++?)^%E(*0%;1,*(>L?1,%,3G3,3<>3%*+%>+)*IL*(?(*-%1<1?-)3)&%B03%:1(<%(<2(>1*+,%

3:;?+-32% ()% *03%dL1?(*-%12\L)*32%?(G3%- 31,% V[6Q]Y^% E0(>0% :31)L,3)% *03% -31,)% +G% ?(G3%

=1(<32%D-%E3(=0*(<=%*03:%G+,%dL1?(*-%+G%?(G3&%_1)32%+<%*0()%:3*,(>^%*03%(<>,3:3<*1?%>+)*I

3GG3>*(N3<3))%,1*(+%VR4HJY%()%>1?>L?1*32^%E0(>0%(<2(>1*3)%*03%(<>,3:3<*1?%>+)*%G+,%31>0%

[6Q]%=1(<32%>+:;1,32%*+%1%,3G3,3<>3%*,31*:3<*^%E0(>0%(<%*0()%>1)3%()%L)L1??-%,3;,3)3<*32%

D-%>+<N3<*(+<1?%;0+*+<%,12(+*03,1;-&%B03%)L)*1(<1D(?(*-%+G%;,+*+<%*03,1;-%()%*03,3G+,3%

23G(<32%D-%>+:;1,(<=%*03%>+)*%;3,%[6Q]%E(*0%*03%E(??(<=<3))I*+I;1-%*0,3)0+?2)%12+;*32%

(<%2(GG3,3<*%>+L<*,(3)&%

B03%3N(23<>3%>L,,3<*?-%1N1(?1D?3%(<%*03%?(*3,1*L,3%;,3)3<*)%1%>+:;?3M%;(>*L,3%*01*%()%<+*%

E(*0+L*%>+<*,12(>*(+<)&%R<%*03%*,31*:3<*%+G%D,31)*%>1<>3,^%G+,%3M1:;?3^%,3>3<*%)*L2(3)%01N3%
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23:+<)*,1*32%*01*%*03%L)3%+G%;,+*+<)^%2L3%*+%*03%2,1)*(>%,32L>*(+<%(<%*03%2+)3%*+%*03%031,*^%

>1<% ;,3N3<*% ?1*3% >1,2(1>% 3N3<*)% 1<2% =3<3,1*3% >?(<(>1?% D3<3G(*)^% 3);3>(1??-% (<% -+L<=3,%

;1*(3<*)% 1<2% *0+)3% E(*0% >1,2(+N1)>L?1,% ,()`% G1>*+,)&%6<% 1<1?-)()% D-% Q(% 3*% 1?&%V.#..Y%

3)*(:1*32%*01*^%G+,%E+:3<%L<23,%"#%E(*0%2(1D3*3)%+,%0-;3,*3<)(+<^%;,+*+<%*03,1;-%>1<%D3%

>+)*I3GG3>*(N3%E(*0%R4HJ)%D3?+E%w8#^###%;3,%[6Q]̂ %1%*0,3)0+?2%>+::+<?-%1>>3;*32%(<%

*03%(<*3,<1*(+<1?%?(*3,1*L,3&%4+<N3,)3?-̂ %(<%*03%1D)3<>3%+G%)(=<(G(>1<*%>+:+,D(2(*(3)^%*03%

>+)*%2(GG3,3<>3%>+:;1,32%*+%>+<N3<*(+<1?%,12(+*03,1;-%()%<+*%GL??-%\L)*(G(32^%,3<23,(<=%*03%

(<*3,N3<*(+<%?3))%)L)*1(<1D?3&%

6<+*03,%1,31%+G%1;;?(>1*(+<%>+<>3,<)%0312%1<2%<3>`%>1<>3,)^%;1,*(>L?1,?-%+,+;01,-<=31?%

>1,>(<+:1)&%_,+2(<%3*%1?&%V.#.$Y%23:+<)*,1*32%*01*%;,+*+<%*03,1;-%?312)%*+%1%)(=<(G(>1<*%

23>,31)3% (<% ?1*3% >+:;?(>1*(+<)% )L>0% 1)% 2-);01=(1^% M3,+)*+:(1^% +,% 0-;+*0-,+(2():^%

,3)L?*(<=% (<% D3<3G(*)% (<% *3,:)% +G% dL1?(*-% +G% ?(G3&% '+E3N3,^% *03% >+)*IL*(?(*-% 1<1?-)()%

23:+<)*,1*32% >+<)(23,1D?3% (<*3,I(<2(N(2L1?% N1,(1D(?(*-̂ % E(*0% R4HJ)% ,1<=(<=% G,+:%

1;;,+M(:1*3?-%w8@^###%*+%+N3,%w$&8%:(??(+<%;3,%[6Q]̂ %E(*0%1%:32(1<%+G%+N3,%w9"#^###&%

W,+*+<%*03,1;-%E1)%,3?1*(N3?-%:+,3%)L)*1(<1D?3%(<%;1*(3<*)%E(*0%;$"I;+)(*(N3%*L:+L,)^%

E0(>0%1,3%`<+E<%*+%D3%>01,1>*3,()32%D-%?+<=3,%)L,N(N1?%1<2%*03,3G+,3%1%=,31*3,%;,+D1D(?(*-%

+G%D3<3G(*(<=%G,+:%,32L>32%)(23%3GG3>*)%(<%*03%?+<=%*3,:&%B03)3%,3)L?*)%*03,3G+,3%>+<G(,:%

*01*%*03%)L)*1(<1D(?(*-%+G%*03%*3>0<+?+=-%>1<<+*%D3%=3<3,1?()32^%DL*%23;3<2)%031N(?-%+<%*03%

>?(<(>1?%1<2%;,+=<+)*(>%>01,1>*3,()*(>)%+G%*03%;1*(3<*&%

R<% *03% G(3?2% +G% ;132(1*,(>)^% *03% ?(*3,1*L,3%()% =3<3,1??-%:+,3% G1N+L,1D?3&% U*L2(3)% +<%

>0(?20++2%:32L??+D?1)*+:1%01N3%)0+E<%*01*%*03%L)3%+G%;,+*+<)^%2L3%*+%*03%2+)(:3*,(>%

)1N(<=)%+<%*03%3<2+>,(<3%1<2%>3<*,1?%<3,N+L)%)-)*3:)^%;,+2L>3)%1N3,1=3%=1(<)%+G%+N3,%.&8%

[6Q])%;3,%;1*(3<*%>+:;1,32%*+%>+<N3<*(+<1?%,12(+*03,1;-&%R<%_,1h(?^%A3,<1<23)%3*%1?&%

V.#$SY%>1?>L?1*32%1<%R4HJ%+G%1;;,+M(:1*3?-%w9@^8S#%;3,%[6Q]̂ %1%N1?L3%>+<)(23,32%>+)*I

3GG3>*(N3%(<%,3?1*(+<%*+%=,+))%2+:3)*(>%;,+2L>*%;3,%>1;(*1^%1?D3(*%+<?-%+<%>+<2(*(+<%*01*%*03%

>3<*,3%*,31*32%1%:(<(:L:%+G%$8#%;1*(3<*)%;3,%-31,&%6%,3>3<*%m1;1<3)3%)*L2-%V]+)0(:L,1%

3*%1?&^%.#.8Y%1?)+%>+<G(,:32%*03%>+)*I3GG3>*(N3<3))%+G%;132(1*,(>%;,+*+<%*03,1;-̂ %E(*0%1<%

R4HJ%+G%1,+L<2%}KK!^###%;3,%[6Q]̂ %E3??%D3?+E%*03%}8%:(??(+<%*0,3)0+?2%)3*%D-%*03%

=+N3,<:3<*&%B03)3%1<1?-)3)%)L==3)*%*01*^%;1,*(>L?1,?-%(<%;132(1*,(>)^%;,+*+<%*03,1;-%>1<%

,3;,3)3<*%1<%3GG(>(3<*%L)3%+G%031?*0>1,3%,3)+L,>3)^%1)%(*%1N+(2)%?1*3%>+:;?(>1*(+<)%*01*%01N3%

1%;,+G+L<2%(:;1>*%+<%dL1?(*-%+G%?(G3%1<2%?+<=I*3,:%>1,3%>+)*)&%
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_- %>+<*,1)*^%21*1%+<%12L?*%D,1(<%*L:+L,)%1;;31,%*+%D3%:+,3%>+<*,+N3,)(1?&%6%;,+);3>*(N3%

)*L2-%>+<2L>*32%(<%UE323<%VU1:;1(+%3*%1?&^%.#.@Y%)0+E32%*01*^%23);(*3%1%0(=03,%1N3,1=3%

>+)*%+G%1;;,+M(:1*3?-%w$^9##%;3,%;1*(3<*^%;,+*+<%*03,1;-%2(2%<+*%;,+2L>3%1%)(=<(G(>1<*%

(<>,31)3%(<%[6Q])%>+:;1,32%*+%;0+*+<%,12(+*03,1;-̂ %,3)L?*(<=%(<%1%>+)*I3GG3>*(N3<3))%

;,+D1D(?(*-%+G%?3))%*01<%9#o%1*%1<-%E(??(<=<3))I*+I;1-%*0,3)0+?2&%6<1?+=+L)%L<>3,*1(<*(3)%

1?)+%3:3,=3%G+,%;,+)*1*3%*L:+L,)^%E03,3%)-)*3:1*(>%,3N(3E)%01N3%0(=0?(=0*32%*03%;1L>(*-%

+G% >+:;1,1*(N3% 21*1% 1<2% *03% 1D)3<>3% +G% 3N(23<>3% +G% >?(<(>1?% )L;3,(+,(*-% (<% *3,:)% +G%

)L,N(N1?%+,%dL1?(*-%+G%?(G3&%

6% >,(*(>1?% 23*3,:(<1<*% 1>,+))% *03% ?(*3,1*L,3% ()% *03% ,+?3% +G%3>+<+:(3)% +G% )>1?3&% 6)%

23:+<)*,1*32%1D+N3^%;,+*+<%*03,1;-%()%>01,1>*3,()32%D-%<+*1D?-%0(=0%G(M32%>+)*)^%E0(>0%

E3(=0%2();,+;+,*(+<1*3?-%E03<%*03%<L:D3,%+G%;1*(3<*)%*,31*32%()%?(:(*32&%B03%1<1?-)()%D-%

J1+%1<2%Z12,L>>(%VH5H6^%.#$"Y%)0+E32%*01*%*03%>+)*%;3,%*,31*:3<*%>1<%D3%2,1)*(>1??-%

,32L>32% E(*0% 1<% (<>,31)3% (<% *03% 1<<L1?% <L:D3,% +G% >1)3)^% ,31>0(<=% N1?L3)% *01*% 1,3%

>+:;3*(*(N3% E(*0% >+<N3<*(+<1?% ,12(+*03,1;-&% 5+*% )L,;,()(<=?-̂ % )*L2(3)% +<%

:32L??+D?1)*+:1%01N3%3:;01)()32%*01*%*03%*3>0<+?+=-%+<?-%D3>+:3)%>+)*I3GG3>*(N3%1D+N3%

>3,*1(<% N+?L:3% *0,3)0+?2)^% 3)*(:1*32% 1*%1;;,+M(:1*3?-%$8#n.##% ;1*(3<*)% ;3,% -31,% ;3,%

>3<*,3&%R*%()%3N(23<*%*01*%̂*+%3<)L,3%*03%)L)*1(<1D(?(*-%+G%1%;,+*+<%*03,1;-%G1>(?(*-̂ %(*%()%

(<)LGG(>(3<*%*+%:3,3?-%23:+<)*,1*3%(*)%>?(<(>1?%12N1<*1=3&%R<)*312^%(*%()%1?)+%<3>3))1,-%*+%

=L1,1<*33%(*)%(<*3<)(N3%1<2%>+<*(<L+L)%L)3^%*03,3D-%1N3,*(<=%*03%,()`%+G%L<23,L*(?()1*(+<%+G%

1%N3,-%0(=0I>+)*%(<G,1)*,L>*L,3&%%

6>>+,2(<=% *+% *03% )1:3% 1L*0+,)^% >+<N3<*(+<1?% ,12(+*03,1;-% 01)% )(=<(G(>1<*?-% ?+E3,%

>+<)*,L>*(+<% 1<2% +;3,1*(<=% >+)*)&%B03% )*L2-% 3)*(:1*32% *01*% *03% >+)*)% +G% 3)*1D?()0(<=% 1%

;,+*+<% *03,1;-% >3<*,3% 1,3% 1;;,+M(:1*3?-% .&8% *(:3)% 0(=03,% *01<% *0+)3% +G% ,12(+*03,1;-%

Vk".&8%:(??(+<%N)&%k$"&K%:(??(+<Y^%E(*0%1<<L1?%+;3,1*(<=%>+)*)%1?)+%:+,3%*01<%2+LD?3&%

'+E3N3,^%1%>+:;1,()+<%L)(<=%*03%?3N3?(h32%>+)*%+G%031?*0%VQ47'Y%(<2(>1*+,^%)(:(?1,%*+%

*03%?3N3?(h32%>+)*%+G%3<3,=-%DL*%1;;?(32%*+%[6Q])^%)0+E)%*01*%*03%2(GG3,3<>3%D3*E33<%WB%

1<2%W'B%<1,,+E)%>+<)(23,1D?-%1)%*03%<L:D3,%+G%;1*(3<*)%*,31*32%,()3)&%

A+,% 3M1:;?3^% (<% *03% >1)3% +G% ;,+)*1*3% >1<>3,% E(*0% 1% ,()`% +G% ,12(+I(<2L>32% )3>+<21,-%

<3+;?1)(1^%*03%>+)*%=1;%;3,%[6Q]%D3*E33<%*03%*E+%*3>0<+?+=(3)%()%K@o%(G%+<?-%$#o%+G%

*03%3)*(:1*32%;1*(3<*)%V1;;,+M(:1*3?-%$^###%;1*(3<*)%;3,%-31,Y%1,3%*,31*32&%'+E3N3,^%*0()%

G1??)%*+%$!o%(G%8#o%+G%;1*(3<*)%1,3%*,31*32^%1<2%*+%9o%(G%1??%3?(=(D?3%;1*(3<*)%1,3%*,31*32%
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E(*0%;,+*+<%*03,1;-&%/03<%*03%>+)*)%+G%?+<=I*3,:%>1,3%V,3?1*32%*+%*+M(>(*-%1<2%)(23%3GG3>*)Y%

1,3% 1?)+% (<>?L232% (<% *03% >1?>L?1*(+<^%WB%:1-% 3N3<% D3% :+,3% 12N1<*1=3+L)% *01<%

>+<N3<*(+<1?%,12(+*03,1;-&%

W,+*+<%*03,1;-%>1<<+*%*03,3G+,3%D3%3N1?L1*32%)+?3?-%+<%1%)*1*(>%D1)()e%,1*03,^%(*%:L)*%D3%

>+<)(23,32% G,+:% 1% ?+<=I*3,:% 2-<1:(>% ;3,);3>*(N3^% (<% E0(>0% 3>+<+:(3)% +G% )>1?3^%

*3>0<+?+=(>1?% (<<+N1*(+<)^% 1<2% *03% 1;;,+;,(1*3% )3?3>*(+<% +G% 3?(=(D?3% ;1*(3<*)% 1,3% `3-%

G1>*+,)% (<% *,1<)G+,:(<=% (*% (<*+% 1% )*,1*3=-% *01*% ()% <+*% +<?-% >?(<(>1??-% )L;3,(+,% DL*% 1?)+%

3>+<+:(>1??-%)L)*1(<1D?3&%
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RA(A! .EN>CLIQQ!PKQQ!QXNO!PINPKF![.$'0']!

6*%*0()%;+(<*^%*03%1<1?-)()%G+>L)3)%+<%*03%+<>+?+=(>1?%>1)3%*01*%()%*03%)LD\3>*%+G%*0()%)*L2-̂ %

<1:3?-%<+<I):1??%>3??%?L<=%>1<>3,%V5U4Q4Y&%

%

6:+<=%:1?(=<1<*%?L<=%*L:+L,)^%<+<I):1??%>3??%?L<=%>1<>3,%()%*03%:+)*%;,3N1?3<*%G+,:^%

1>>+L<*(<=% G+,% 1;;,+M(:1*3?-% K8o% +G% 2(1=<+)32% >?(<(>1?% >1)3)&% B03% <3+;?1):% ()% +G%

3;(*03?(1?%+,(=(<^%23N3?+;(<=%G,+:%*03%*())L3)%?(<(<=%*03%D,+<>0(%1<2%?L<=%;1,3<>0-:1&%R*)%

13*(+;1*0+=3<3)()% ()% )*,+<=?-% 1))+>(1*32% E(*0% *+D1>>+% >+<)L:;*(+<^% 1?*0+L=0% +*03,%

)(=<(G(>1<*% ,()`% G1>*+,)% (<>?L23% 3M;+)L,3% *+% (+<()(<=% ,12(1*(+<% 1<2% 3<N(,+<:3<*1?% 1<2%

+>>L;1*(+<1?%>+<*1:(<1<*)&%

R<%*03%31,?-%)*1=3)%+G%*03%2()31)3^%5U4Q4%:1-%,3:1(<%1)-:;*+:1*(>%1<2%D3%2(1=<+)32%

(<>(23<*1??-%G+??+E(<=%,12(+?+=(>1?%(<N3)*(=1*(+<)%;3,G+,:32%G+,%+*03,%>?(<(>1?%>+<2(*(+<)&%

'+E3N3,^%(<%12N1<>32%)*1=3)^%)-:;*+:)%)L>0%1)%2-);<+31^%>03)*%;1(<^%;3,)()*3<*%>+L=0^%

1<2%3;()+23)%+G%013:+;*-)()%+,%013:+,,01=3%:1-%+>>L,&%B03%;,+=,3))(+<%+G%*03%<3+;?1):%

>1<% ?312% *+% *03% G+,:1*(+<% +G% :1))3)% *01*% +D)*,L>*% <+,:1?% ?L<=% N3<*(?1*(+<^% 1)% E3??% 1)%

D,+<>0(1?% 013:+,,01=3)% 1<2% :3*1)*1)()^% E0(>0% :1(<?-% 1GG3>*% *03% :32(1)*(<1?% ?-:;0%

<+23)^%12,3<1?%=?1<2)^%?(N3,^%D+<3)^%1<2%>3<*,1?%<3,N+L)%)-)*3:&%

%

A,+:%1%0()*+;1*0+?+=(>1?%;3,);3>*(N3^%<+<I):1??%>3??%?L<=%>1<>3,%>+:;,()3)%*0,33%:1(<%

N1,(1<*)F%

%

~% 623<+>1,>(<+:1F%,3;,3)3<*)%1;;,+M(:1*3?-%8#o%+G%1??%5U4Q4)%1<2%()%*-;(>1??-%

?+>1*32%(<%*03%;3,(;03,1?%,3=(+<)%+G%*03%?L<=^%+,(=(<1*(<=%(<%*03%):1??3,%D,+<>0(&%R*%()%*03%

:+)*% >+::+< %G+,:% (<% <+<I):+`3,)% 1<2% >1<% +>>L,% (<% 1,31)% +G% G(D,+)()% +,% ;L?:+<1,-%

)>1,,(<=e%
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~% UdL1:+L)%>3??%>1,>(<+:1F%,3;,3)3<*)%1;;,+M(:1*3?-%9#o%+G%>1)3)%1<2%23N3?+;)%

G,+:% *03% 3;(*03?(L:% +G% :32(L:I?1,=3% 1(,E1-)&% R*% ()% 1))+>(1*32% E(*0% 1% ,3?1*(N3?-% :+,3%

G1N+L,1D?3%>?(<(>1?%>+L,)3%*01<%+*03,%0()*+*-;3)e%

%

~% Q1,=3%>3??%>1,>(<+:1F%?3))%>+::+<%V1D+L*%$#o%+G%>1)3)Y^%()%>01,1>*3,()32%D-%0(=0%

D(+?+=(>1?%1==,3))(N3<3))%1<2%,1;(2%;,+=,3))(+<&%

%

6*%*03%:+?3>L?1,%?3N3?^%5U4Q4%,3)L?*)%G,+:%*03%L<>+<*,+??32%;,+?(G3,1*(+<%+G%,3);(,1*+,-%

3;(*03?(1?%>3??)%*01*%1>>L:L?1*3%:L?*(;?3%=3<3*(>%:L*1*(+<)^%3)*(:1*32%1*%$#n.#%1*%*03%*(:3%

+G% >?(<(>1?% 2(1=<+)()&% B03% 1?*3,1*(+<)% (<N+?N3% +<>+=3<3)% VxJ6U^% >IP->Y^% )(=<1?%

*,1<)2L>*(+<%G1>*+,)%VHOAJ^%'HJ.j<3LY^%1<2%1<*(I1;+;*+*(>%=3<3)%V_>?I.Y&%R<1>*(N1*(<=%

:L*1*(+<)% +G% *L:+L,% )L;;,3))+,% =3<3)^% )L>0% 1)% ;89^% GL,*03,% >+<*,(DL*3% *+% <3+;?1)*(>%

;,+=,3))(+<&%

%

R<%122(*(+<%*+%>(=1,3**3%):+`(<=^%)3N3,1?%+>>L;1*(+<1?%,()`%G1>*+,)%01N3%D33<%(23<*(G(32^%

(<>?L2(<=%3M;+)L,3%*+%1)D3)*+)%G(D,3)^%(+<()(<=%,12(1*(+<^%031N-%:3*1?)%V<(>`3?^%>0,+:(L:^%

1,)3<(>^% D3,-??(L:Y^% 1<2% )LD)*1<>3)% )L>0% 1)% )(?(>1% 1<2% >+1?% 2L)*&%6(,% ;+??L*(+<^% E(*0%

;1,*(>L?1,% ,3G3,3<>3% *+% ,12+<^% ()% 1?)+% >+<)(23,32% 1% ,3?3N1<*% 13*(+?+=(>1?% 1=3<*&%

AL,*03,:+,3^% ;,3N(+L)% ?L<=% 2()31)3)% V*LD3,>L?+)()^% G(D,+)()^% 47WTY% 1<2% ;1,3<>0-:1?%

)>1,,(<=%1,3%;,32();+)(<=%>+<2(*(+<)%G+,%*03%23N3?+;:3<*%+G%123<+>1,>(<+:1)&%

A,+:%1%>?(<(>1?%;3,);3>*(N3^%)-:;*+:)%23;3<2%+<%*03%3M*3<*%1<2%?+>1*(+<%+G%*03%*L:+L,%

:1))&%R<%122(*(+<%*+%>0,+<(>%>+L=0^%>03)*%;1(<^%013:+;*-)()^%0+1,)3<3))^%1<2%2-);01=(1^%

L<(<*3<*(+<1?%E3(=0*%?+))^%1)*03<(1^%;3,)()*3<*%?+EI=,123%G3N3,^%1<2%,3>L,,3<*%,3);(,1*+,-%

(<G3>*(+<)%:1-%D3%+D)3,N32&%U;3>(G(>%>+:;?(>1*(+<)%(<>?L23%D,+<>0(1?%+D)*,L>*(+<^%;?3L,1?%

3GGL)(+<^% )L;3,(+,% N3<1% >1N1% )-<2,+:3^% D+<3% :3*1)*1)3)% E(*0% ;1(<% 1<2% ;1*0+?+=(>1?%

G,1>*L,3)^%1<2%D,1(<%:3*1)*1)3)%E(*0%>+:;?3M%<3L,+?+=(>1?%)-:;*+:)%V03121>03^%:+*+,%

23G(>(*)^%>+=<(*(N3%(:;1(,:3<*Y&%

%
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8/$%9&)'G/DDH+0'^7'

%
B03% 2(1=<+)()% +G% <+<I):1??% >3??% ?L<=% >1<>3,% ()% D1)32% +<% 1<% (<*3=,1*32% 1;;,+1>0% *01*%

(<>?L23)%:32(>1?%0()*+,-̂ %;0-)(>1?%3M1:(<1*(+<^%,12(+?+=(>1?%(<N3)*(=1*(+<)%V)L>0%1)%>03)*%

XI,1-̂ % >+:;L*32% *+:+=,1;0-̂ % :1=<3*(>% ,3)+<1<>3% (:1=(<=^% WHBY^% 1<2% 0()*+?+=(>1?%

>+<G(,:1*(+<% D-% D(+;)-% VG(<3% <332?3% 1);(,1*(+<^% D,+<>0+)>+;-̂ % *0+,1>+)>+;-Y&% B())L3%

)1:;?3)%;3,:(* %<+*% +<?-% 0()*+?+=(>1?% >01,1>*3,()1*(+<% DL*% 1?)+% :+?3>L?1,% 1<1?-)()% *+%

(23<*(G-% =3<3*(>% :L*1*(+<)% VxJ6U^% HOAJ^%6Qx^% PHB^% _J6A^% 'HJ.^% J7U$^% JHB^%

5BJxY^%E0(>0%1,3%3))3<*(1?%G+,%23*3,:(<(<=%*03%*03,1;3L*(>%;1*0E1-&%

%

B,31*:3<*%23;3<2)%+<%*03%)*1=3%+G%*03%2()31)3^%*03%;1*(3<*g)%=3<3,1?%>+<2(*(+<%1<2%*03%

;,3)3<>3%+G%);3>(G(>%:+?3>L?1,%:L*1*(+<)&%R<%*03%31,?-%)*1=3)^%)L,=(>1?%,3)3>*(+<%()%*03%

)*1<21,2%1;;,+1>0^%;+))(D?-%>+:D(<32%E(*0%12\LN1<*%>03:+*03,1;-&%R<%?+>1??-%12N1<>32%

+,% :3*1)*1*(>% >1)3)^% :L?*(:+21?% *,31*:3<*)% >+:D(<(<=% )L,=3,-̂ % >03:+*03,1;-̂ %

,12(+*03,1;-̂ %(::L<+*03,1;-%V1<*(IWTI$jWTIQ$Y^%1<2%*1,=3*32%*03,1;(3)%1,3%(<2(>1*32&%R<%

*03%*3,:(<1?%)*1=3)^%0+E3N3,^%*03%+D\3>*(N3%+G%;1??(1*(N3%*03,1;-%()%*+%>+<*,+?%)-:;*+:)%

1<2%(:;,+N3%dL1?(*-%+G%?(G3&%

%

T3);(*3%12N1<>3)%(<%2(1=<+)*(>)%1<2%*,31*:3<*%+;*(+<)^%*03%;,+=<+)()%G+,%<+<I):1??%>3??%

?L<=%>1<>3,%,3:1(<)%;++,^%E(*0%G(N3I-31,%)L,N(N1?%,1*3)%+G%$"o%(<%:3<%1<2%.9o%(<%E+:3<&%
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4+<)3dL3<*?-̂ %;LD?(>%031?*0%)*,1*3=(3)%:L)*%G+>L)%+<%;,(:1,-%;,3N3<*(+<%VG+,%3M1:;?3^%

3<>+L,1=(<=%):+`3,)%*+%dL(*%1<2%+<%*03%,32L>*(+<%+G%+>>L;1*(+<1?%1<2%3<N(,+<:3<*1?%

3M;+)L,3Y^% 31,?-% )>,33<(<=% 1<2% *03% 23N3?+;:3<*% +G% (<<+N1*(N3% *03,1;(3)% >1;1D?3% +G%

(:;,+N(<=%>?(<(>1?%+L*>+:3)%1<2%?+<=I*3,:%)L,N(N1?&%

%

6:+<=%*03%,3>3<*%12N1<>3:3<*)%(<%*03%G(3?2%+G%*03,1;-%G+,%<+<I):1??%>3??%?L<=%>1<>3,^%

;,+*+<%*03,1;-%()%3:3,=(<=%1)%1%;,+:()(<=%,12(+*03,1;-%)*,1*3=-̂ %*01<`)%*+%(*)%>1;1>(*-%*+%

23?(N3,%*03%2+)3%E(*0%0(=0%;,3>()(+<%D-%3M;?+(*(<=%*03%_,1==%; 31`%;03<+:3<+<^%*03,3D-%

:(<(:()(<=%3M;+)L,3%+G%)L,,+L<2(<=%031?*0-%*())L3)%)L>0%1)%*03%+3)+;01=L)%1<2%031,*&%

6>>+,2(<=?-̂ %*03%;,3)3<*%*03)()%G+>L)3)%+<%*0()%1;;?(>1*(+<&%

%

%

RA5A! *FEDEN!DHKFIMG!IMMQBKJ!DE!.$'0'V!KWWBPIPG`!IJZINDIOKC!INJ!QBLBDIDBENC!

J12(+*03,1;-%,3;,3)3<*)%1%GL<21:3<*1?%3?3:3<*%+G%*03%*03,1;3L*(>%1;;,+1>0%G+,%<+<I):1??%

>3??%?L<=%>1<>3,^%>+N3,(<=%D+*0%*03%31,?-%(<+;3,1D?3%)*1=3)%1<2%*03%?+>1??-%12N1<>32%)*1=3)%

VRRnRRRY&% HM;3,(3<>3% +N3,% ,3>3<*% 23>123)% 01)% )0+E<% *01*% *03% )(:;?3% 3)>1?1*(+<% +G% *03%

;0+*+<%2+)3%2+3)%<+*%<3>3))1,(?-%*,1<)?1*3%(<*+%D3**3,%>?(<(>1?%+L*>+:3)^%1)%*+M(>(*-%*+%

>,(*(>1?%*0+,1>(>%+,=1<)%L?*(:1*3?-%D3>+:3)%*03%?(:(*(<=%G1>*+,&%6)%)33<%(<%*03%JB7O%#"$!%

*,(1?%D-%_,12?3-%3*%1?&%V.#$8Y^%3)>1?1*(+<%G,+:%"#%*+%!@%O,1-%V*03%L<(*%+G%:31)L,3:3<*%+G%

*03%1D)+,D32%2+)3%(<%,12(+*03,1;-Y%E1)%23*,(:3<*1?^%E(*0%1%<3=1*(N3%(:;1>*%+G%*03%>1,2(1>%

2+)3%+<%+N3,1??%)L,N(N1?^%0(=0?(=0*(<=%*03%L,=3<*%<332%G+,%*3>0<(dL3)%*01*%3<1D?3%D3**3,%

;,3)3,N1*(+<% +G% *03% ?L<=^% 031,*^% 1<2% +3)+;01=L)&% R<% N(3E% +G% *0()^% ;,+*+<% *03,1;-% E1)%

23N3?+;32%;,3>()3?-%*+%(:;,+N3 %*03%*03,1;3L*(>%,1*(+%)LD)*1<*(1??-&%

B03%_,1==%;31`%3<)L,3)%*01*%;,+*+<)%,3?31)3%:1M(:L:%3<3,=-%1*%1%23G(<32%23;*0%E(*0%1%

)LD)*1<*(1?%1D)3<>3%+G%3M(*%2+)3^%*0L)%,32L>(<=%*03%(,,12(1*(+<%+G%*())L3)%2+E<)*,31:%+G%

*03% *1,=3*&% B0()% 2+)(:3*,(>% ;,+G(?3% ()% ;1,*(>L?1,?-% ,3?3N1<*% (<% *03% >03)*% ,3=(+<^%E03,3%

)*,L>*L,3)%1*%,()`%1,3%12\1>3<*%*+%*03%*L:+L,%N+?L:3&%'+E3N3,^%*03%L)3%+G%;,+*+<)%(<%*03%

>03)*% ,3dL(,3)% >1,3GL?% :1<1=3:3<*% +G% ,1<=3% L<>3,*1(<*(3)^% ,3);(,1*+,-% :+*(+<% 1<2%

1<1*+:(>1?% N1,(1*(+<)&% P+,3+N3,^% 0(=0I?3N3?% >+:;1,1*(N3% >?(<(>1?% 3N(23<>3% ()% )*(??%

3N+?N(<=&%B03)3%>+<)(23,1*(+<)%1,3%1*%*03%031,*%+G%*03%>+<)3<)L)%=L(23?(<3)%G+,%*03%?L<=%

())L32% D-% *03% W1,*(>?3% B03,1;-% 4+I7;3,1*(N3% O,+L;^% E0(>0% 23N3?+;)% >+<)3<)L)%

)*1*3:3<*)%1<2%>?(<(>1?%,3>+::3<21*(+<)%+<%*03%L)3%+G%;1,*(>?3)%(<%+<>+?+=-&%
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A,+:% 1<% +,=1<()1*(+<1?% ;3,);3>*(N3^% *03% ;,3N1(?(<=% )*,1*3=-% G+,% ?+>1??-% 12N1<>32%

L<,3)3>*1D?3%5U4Q4%(<N+?N3)%*03%>+<>L,,3<*%12:(<()*,1*(+<%+G%>03:+,12(+*03,1;-%1*%1%

,12(>1?% 2+)3% V1;;,+M(:1*3?-% "#n!#% O-% 3dL(N1?3<*Y% G+??+E32% D-% >+<)+?(21*(+<%

(::L<+*03,1;-%E( *0%2L,N1?L:1D%(<%3?(=(D?3%;1*(3<*)&%J3=1,2?3))%+G%*03%*-;3%+G%,12(1*(+<^%

;?1<<(<=%)0+L?2%1(:%*+%:(<(:()3%*03%2+)3%*+%+,=1<)%1*%,()`&%W,+*+<%*03,1;-%G(*)%(<*+%*0()%

;1,12(=:% E03<% *03% 2+)(:3*,(>% ;,+G(?3% 1??+E)% G+,% 1% >?(<(>1??-% )(=<(G(>1<*% 12N1<*1=3% (<%

*3,:)%+G%+,=1<%);1,(<=&%

A+,% (<+;3,1D?3% ;3,(;03,1?% *L:+L,)^% )*3,3+*1>*(>% D+2-% ,12(1*(+<% *03,1;-% VU_JBY% E(*0%

;0+*+<)%,3:1(<)%*03%)*1<21,2%*,31*:3<*%+;*(+<^%E(*0%?+>1?%>+<*,+?%,1*3)%•%S#o&%T+)(:3*,(>%

)*L2(3)%)0+E%*01*%;,+*+<)%,32L>3%*03%2+)3%*+%*03%?L<=^%031,*^%+3)+;01=L)%1<2%D+<3%:1,,+E%

E0(?3%3<)L,(<=%,+DL)*%*1,=3*%>+N3,1=3&%'+E3N3,^%>+:;1,1*(N3%>?(<(>1?%3N(23<>3%+<%01,2%

+L*>+:3)^%)L>0%1)%+N3,1??%)L,N(N1?%1<2%?+>1?%>+<*,+?^%01)%<+*%-3*%23:+<)*,1*32%1%>?31,%

)L;3,(+,(*-%+G%;,+*+<%*03,1;-%+N3,%U_JB%(<%*-;(>1?%)*1=3%R%>1)3)&%4+<)3dL3<*?-̂ %*03%L)3%+G%

;,+*+<)%(<%*0()%)3**(<=%()%:+,3%)3?3>*(N3&%

6%)-)*3:1*(>%:3*1I1<1?-)()%D-%403<%3*%1?&%V.#.9Y%+G%<(<3*33<%)*L2(3)%VE(*0%1%*+*1?%+G%K8$%

;1*(3<*)Y%+<%;1,*(>?3%*03,1;-%V;,+*+<)%1<2%>1,D+<%(+<)Y%(<%(<+;3,1D?3%)*1=3%RRnRRR%5U4Q4%

,3;+,*32%N3,-%3<>+L,1=(<=%1==,3=1*3%,1*3)&%B03%.I-31,%+N3,1??%)L,N(N1?%V7UY%E1)%"$&9o%

E(*0%1%S8o%>+<G(23<>3%?3N3?^%(<%E0(>0%*03%1>*L1?%.I-31,%)L,N(N1?%(<%*03%;+;L?1*(+<%+G%

;1*(3<*)%*,31*32%E(*0%;1,*(>?3%*03,1;-%E1)%D3*E33<%8@&!o%1<2%"K&!o%VS8o%4R%8@&!n"K&!Y^%

. I-31,%;,+=,3))(+<IG,33%)L,N(N1?%VWAUY%E1)%9!&So%V99&Kn@.&"Y%1<2%.I-31,%?+>1?%>+<*,+?%

VQ4Y%E1)%K.&.o%V!K&!nK8&SY&%6*%8%-31,)^%7U%E1)%@$&9o%1<2%Q4%E1)%"$&8o&%R<%)LD=,+L;%

1<1?-)3)^%*03%,3=(:3<%E(*0%>+<>+:(*1<*%>03:+,12(+*03,1;-%1<2%;,+*+<)%E1)%1))+>(1*32%

E(*0%*03%:+)*%G1N+L,1D?3%)L,N(N1?%+L*>+:3)&%4L:L?1*(N3%pO9%*+M(>(*-%,3:1(<32%?+E^%E(*0%

+3)+;01=(*()% 1<2% 23,:1*(*()% 1*% .&"o% 1<2% ;<3L:+<(1% 1*% 9&@o&%B03)3%21*1% )L==3)*% *01*%

;,+*+<% ;1,*(>?3% *03,1;-% :1-% +GG3,% >+:;3*(*(N3% 3GG(>1>-% E(*0% 1% G1N+L,1D?3% *+?3,1D(?(*-%

;,+G(?3%(<%?+>1??-%12N1<>32%VRRIRRRY%)*1=3)%>+:;1,32%*+%)*1=3%R%>1)3)&%
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!"#$%&'(I )'P&*+̀+0+<2;";'/D'*.&'>̀2&+%'/E&%+<<';$%E"E+<'%+*&'a68b)';$=#%/$1'+0+<2;";';*%+*"D"&,'=2'*%&+*H&0*'*21&7'

8/$%9&)'3.&0'&*'+<7'

 

R<%122(*(+<%*+%*03%1==,3=1*3)^%*03,3%1,3%)3N3,1?%(<2(N(2L1?%;,+);3>*(N3%)*L2(3)%*01*%+GG3,%

L)3GL?%23*1(?)&%R<%1%:L?*(>3<*,3%;01)3%RR%*,(1?%+G%0-;+G,1>*(+<1*32%;,+*+<)%E(*0%>+<>+:(*1<*%

>03:+*03,1;-%V*+*1?%2+)3%"#%O-%(<%G,1>*(+<)%+G%.&8n9&89%O-Y%D-%'+;;3%3*%1?&^%*03%$I-31,%

1<2% 9I-31,% 7U% E3,3% KSo% 1<2% @So^% ,3);3>*(N3?-&% 5+% 1>L*3% +3)+;01=(*()% pO9% E1)%

+D)3,N32^% E0(?3% $@o% +G% ;1*(3<*)% 23N3?+;32% ;L?:+<1,-% *+M(>(*-% pO9&% B03)3% ,3)L?*)%

(<2(>1*3%*03%>?(<(>1?%G31)(D(?(*-%+G%)0+,*3,%,3=(:3<)%E(*0%,32L>32%+3)+;01=31?%*+M(>(*-̂ %

?3N3,1=(<=%;,+*+<)C%*-;(>1?%);1,(<=%3GG3>*&%

6%,3N(3E%G+>L)32%+<%5U4Q4%D-%[(L%3*%1?&%V.#.$Y%)L::1,()3)%+*03,%>+<*,(DL*(+<)F%(<%

>+0+,*)%*,31*32%E(*0%,12(>1?%2+)3%;,+*+<)%1<2%>03:+*03,1;-̂ %*03%:32(1<%7U%E1)%1,+L<2%

." n99%:+<*0)^%E(*0%.I-31,%7U%+G%{8!o%1<2%8I-31,%Q4%+G%{!.o%D3(<=%,3;+,*32&%R<%1%

,3*,+);3>*(N3%:L?*(>3<*,3%>+:;1,()+<%E(*0%9TI4JB%1<2%RPJB^%*03%;,+*+<%=,+L;%)0+E32%
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?+E3,%,1*3)%+G%pO9%;<3L:+<(1%1<2%+3)+;01=(*()%V.o%1<2%8o%E(*0%;,+*+<)%N)&%9#o%1<2%

$Ko%E(*0%9TI4JB%1<2%So%1<2%@@o%E(*0%RPJBY^%1?D3(*%E(*0%1??%*03%>1N31*)%1D+L*%*03%

:3*0+2+?+=(>1?%?(:(*1*(+<)%+G%<+<I,1<2+:()32%>+:;1,()+<)&%

A(<1??-̂ %(<%1%,3>3<*%>+:;1,1*(N3%:3*1I1<1?-)()%D-%B1<%3*%1?&%V.#.8Y^%E0(>0%>+:;1,32%'TJ%

D,1>0-*03,1;-̂ %U_JB%1<2%0-;+G,1>*(+<1*32%;,+*+<%*03,1;-%(<%?+>1??-%12N1<>32%5U4Q4^%

*03%.I-31,%7U%G+,%;,+*+<)%E1)%{8"o%VS8o%4R%@.n!#Y%1<2%.I-31,%Q4%E1)%{K@o%V"Kn$##Y^%

E(*0%<+%1>L*3%3N3<*)%pO9%DL*%1%?1*3%*+M(>(*-%,1*3%pO9%+G%$@o%V@n.@oY^%>+<G(,:(<=%*01*%

*03%)1G3*-%;,+G(?3%()%=3<3,1??-%G1N+L,1D?3%(<%*03%1>L*3%;01)3%DL*%<+*%E(*0+L*%)3?3>*32%?1*3%

,()`)&%

B0L)^% *03% 2+)(:3*,(>% )1N(<=)% +GG3,32% D-% ;,+*+<)% D3>+:3% +G% 3N3<% =,31*3,% )*,1*3=(>%

(:;+,*1<>3%(<%>1)3)%E03,3%,3(,,12(1*(+<%+G%*03%>03)*%()%,3dL(,32%+,%E03,3%;+)*I+;3,1*(N3%

,12(+*03,1;-% :L)*% >+N3,% 1% >+:;?3M% G(3?2&%6% <L:D3,% +G% )*L2(3)% +<% ,3I(,,12(1*(+<% E(*0%

;,+*+<)%,3;+,*%*03%;+))(D(?(*-%+G%>+:;?3*(<=%*,31*:3<*%(<%*03%:1\+,(*-%+G%;1*(3<*)^%E(*0%

:32(1<%7U%{$8%:+<*0)%G,+:%*03%3<2%+G%,3I(,,12(1*(+<%1<2%1%,3?1*(N3?-%?+E%(<>(23<>3%+G%

pO9%*+M(>(*-̂ %1?D3(*%E(*0%,1,3%)3N3,3%3N3<*)%(<%0(=0I,()`%)(*3)^%)L>0%1)%:1))(N3%;L?:+<1,-%

013:+,,01=3)&% B0()% G(<2(<=% L<23,)>+,3)% *03% >,(*(>1?% (:;+,*1<>3% +G% :3*(>L?+L)% >1)3%

)3?3>*(+<% 1<2% *0+,+L=0% ;?1<<(<=% (<% 3<)L,(<=% *03% 3GG(>1>-% +G% (<*3,N3<*(+<)&% R<% ;+)*I

+;3,1*(N3%,12(+*03,1;-̂ %;,3?(:(<1,-%2+)(:3*,(>%1<2%>?(<(>1?%)*L2(3)%)L==3)*%*01*%(<*3<)(*-I

: +2L?1*32%; ,+*+<%*03,1;-%,32L>3)%2+)3)%*+%*03%D+<3%:1,,+E^%?L<=%1<2%031,*%:+,3%*01<%

(<*3<)(*-I: +2L?1*32%,12(1*(+<%*03,1;-%1<2%; 1))(N3%)>1**3,(<=%; ,+*+<%*03,1;-̂ %E(*0%?+E3,%

,1*3)%+G%pO9%+3)+;01=(*()%VRPWB%|%9&!o%N)&%RPJB%|%$$&KoY&%

7N3,1??^%<L:3,+L)%;?1<<(<=%>+:;1,()+<)%)0+E%:1,`32%,32L>*(+<)%(<%*03%1N3,1=3%2+)3%

1<2%?+Ej:32(L:%2+)3%N+?L:3)%*+%*03%?L<=)^%031,*%1<2%+3)+;01=L)%E(*0%*03%)1:3%>?(<(>1?%

N+?L:3%>+N3,1=3&%R<%)3?3>*32%1<1?-)3)^%RPWB%,32L>32%*03%1N3,1=3%?L<=%2+)3%D-%@#o%1<2%

*03%031,*%2+)3%D-%"#o%>+:;1,32%*+%;0+*+<%,12(+*03,1;-&%R<%)>3<1,(+)%E(*0%3?3>*(N3%?-:;0%

<+23%(,,12(1*(+<^%;L?:+<1,-%Z.#%V;3,>3<*1=3%N+?L:3%+G%*03%?L<=^%3M>?L2(<=%*03%*L:+L,^%

,3>3(N(<=%1*%?31)*%.#%O-Y%1<2%:31<%?L<=%2+)3%E3,3%,32L>32%D-%L;%*+%$Ko%1<2%9"o^%E(*0%

23>,31)3)%(<%+3)+;01=31?%2+)3%1<2%>1,2(1>%Z.8%V;3,>3<*1=3%N+?L:3%+G%*03%031,*%,3>3(N(<=%

1*%?31)*%.8%O-Y%+G%L;%*+%"9o&%B03)3%)(=<1?)%1;;31,%>+<)()*3<*%E(*0%*03%;0-)(>1?%:3>01<():%

+G%*03%1D)3<>3%+G%1<%3M(*%2+)3&%

R<%>+0+,*)%>+:;1,32%E(*0%9TI4JBjRPJB^%?+E3,%,1*3)%+G%,12(1*(+<%;<3L:+<(*()%1<2%pO9%

+3)+;01=(*()%1,3%+D)3,N32%E(*0%;,+*+<)e%(<%>+<>+:(*1<*%0-;+G,1>*(+<1*32%,3=(:3<)^%pO9%
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+3)+;01=(*()% :1-% D3% N(,*L1??-% 1D)3<*^% E0(?3% pO9% ;<3L:+<(*()% ,3:1(<)% <+<Ih3,+% DL*%

>+<*1(<32&%B03%,32L>*(+<%(<%*03%?+EI2+)3%D1*0%*+%*03%?L<=%1<2%*03%?(:(*1*(+<%+G%*03%>1,2(1>%

2+)3%>+<*,(DL*3%*+%*03)3%;,+G(?3)&%

B0()% ()% 0+E% 2+)(:3*,(>% );1,(<=% >1<% ,3<23,% 0-;+G,1>*(+<1*(+<^% >+:D(<1*(+<% E(*0%

>03:+*03,1;-% 2+LD?3*)% +,% (::L<+*03,1;-̂ % 1<2% ,3I*,31*:3<*% G31)(D?3^% E(*0% 1% =,31*3,%

?(`3?(0++2% +G% >+:;?3*(<=% ;,+=,1::3)% E(*0+L*% (<*3,,L;*(+<^% E0(>0% ()% >,L>(1?% G+,% *03%

3GG3>*(N3<3))%+G%*,31*:3<*&%

J12(1*(+<%>1,2(+*+M(>(*-%()%1<%1,31%+G%=,+E(<=%>+<>3,<%(<%*0+,1>(>%*L:+L,)^%1<2%,32L>(<=%

*03%>1,2(1>%2+)3%()%;?1L)(D?-%L)3GL?%G+,%(:;,+N(<=%?+<=I*3,:%+L*>+:3)^%1)%)L==3)*32%D-%

*03%2+)3I031,*j)L,N(N1?%,3?1*(+<)0(;%+D)3,N32%E(*0%;0+*+<)%1<2%*03%3M;1<2(<=%>+,;L)%+G%

?(*3,1*L,3%+<%,12(1*(+<I(<2L>32%031,*%2()31)3&%R*%()%(:;3,1*(N3%*+%3:;01)()3%*01*^%=(N3<%*03%

)LD)*1<*(1?% ,3)+L,>3)% 1<2% G(<1<>(1?% (:;?(>1*(+<)% (<N+?N32^% *03% +;*(:()1*(+<% +G% D3<3G(*)%

)0+L?2%D3%;,(+,(*()32%(<%)LD=,+L;)%3M0(D(*(<=%3?3N1*32%,()`%+G%*+M(>(*-%+,%>+:;,+:()32%

1<1*+:(>1?%>01,1>*3,()*(>)&%

'+E3N3,^% (*% )0+L?2% D3% <+*32% *01*% ;,+*+<)% 1,3% )3<)(*(N3% *+% *())L3% 23<)(*-̂ % ,1<=3% 1<2%

,3);(,1*+,-%:+*(+<&%R<%;3<>(?ID31:%)>1<<(<=%VRPWBY^%*03%(<*3,;?1-%3GG3>*%D3*E33<%);+*%

1<2%*L:+L,%:+*(+<%>1<%E+,)3<%2+)3%,+DL)*<3))%1<2%0+:+=3<3(*-̂ %E0(>0%()%E0-%@T%4B^%

,3;1(<*(<=% 1<2% ,+DL)*% +;*(:()1*(+<% 1,3% 3GG3>*(N3% :(*(=1*(+<% )*,1*3=(3)&% 6<1*+:(>1?%

N1,(1*(+<)%2L,(<=%*,31*:3<*%,3dL(,3%)*,(<=3<*%12\L)*:3<*)%1<2%dL1?(*-%>+<*,+?&%

6?*0+L=0%,32L>32%(<%*03%1>L*3%;01)3^%)3N3,3%?1*3%*+M(>(*-%>1<%3:3,=3%(<%0(=0I,()`%)(*3)%

VD,+<>0(1?%G()*L?1)^%+3)+;01=31?%)*3<+)()^%;L?:+<1,-%013:+,,01=3)%(<%,3I(,,12(1*(+<Y&%B03%

>?(<(>1?%)*L2(3)%,3;+,*%?1*3%pO9%3N3<*)%(<%1%:(<+,(*-%+G%;1*(3<*)^%23:+<)*,1*(<=%*01*%*03%

>?(<(>1?% 12N1<*1=3% +G% ;,+*+<)% ()% <+*% L<(N3,)1??-% =L1,1<*332% DL*% 23;3<2)% +<% *03% >1)3^%

*3>0<(dL3% 1<2% dL1?(*-% +G% ;?1<<(<=^% ,3dL(,(<=% >1,3GL?% )3?3>*(+<^% )*,(<=3<*% 2+)(:3*,(>%

>+<)*,1(<*)%1<2%>?+)3%G+??+EIL;&%

Q1)*^% DL*% >3,*1(<?-% <+*% ?31)*^% ()% *03% ())L3% +G% >+)*)% 1<2% 1>>3))&% W,+*+<% *03,1;-% ,3dL(,3)%

232(>1*32% (<G,1)*,L>*L,3% 1<2% 0(=03,% (<(*(1?% >+)*)&% 6?*0+L=0% 3N(23<>3% )L==3)*)% >+)*I

3GG3>*(N3<3))%(<%);3>(G(>%(<2(>1*(+<)%V*01<`)%*+%G3E3,%12N3,)3%3N3<*)%1<2%0+);(*1?()1*(+<)Y^%

)L)*1(<1D(?(*-%,3:1(<)%1%:1**3,%+G%031?*0%;+?(>-%1<2%1;;,+;,(1*3<3))%+G%(<2(>1*(+<&%

%

%

%
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RA;A! %HK!CXCDIBNITBQBDG!EW!MFEDEN!DHKFIMG!BN!PICKC!EW!.$'0'!

B03%3N1?L1*(+<%+G%*03%)L)*1(<1D(?(*-%+G%1%031?*0>1,3%*3>0<+?+=-%(<N+?N3)%:32(L:I%*+%?+<=I

*3,:% 3>+<+:(>% >+<N3<(3<>3% G+,% *03% )-)*3:% 1<2% G+,% ;1*(3<*)% V(<>?L2(<=% *03% )+I>1??32%

G(<1<>(1?%*+M(>(*-Y^%*03%>1;1>(*-%*+%=3<3,1*3%:31)L,1D?3%>?(<(>1?%N1?L3%V)L,N(N1?%1<2%dL1?(*-%

+G%?(G3Y%̂1<2%*03%G31)(D(?(*-%+G%3GG3>*(N3%)>1?(<=%L;%+G%23?(N3,-%(<%,3?1*(+<%*+%1<*(>(;1*32%

;1*(3<*%N+?L:3)&%

%

R<%*03%>+<*3M*%+G%;,+*+<%*03,1;-%G+,%<+<I):1??%>3??%?L<=%>1<>3,^%*03%23D1*3l E0(>0%()%1?)+%

122,3))32% (<% *0()% *03)()l >3<*,3)% +<% *03% 0(=03,% >+)*)% +G% (<N3)*:3<*% 1<2% *,31*:3<*%

>+:;1,32% *+% 12N1<>32% ;0+*+<% *03,1;-% VRPJBjZP6BY% 1<2% *03% ;+*3<*(1?% 2+E<)*,31:%

)1N(<=)%2L3%*+%,32L>32%1>L*3%1<2%?1*3%*+M(>(*-%1<2^%(<%)3?3>*32%)>3<1,(+)^%3<01<>32%>?(<(>1?%

+L*>+:3)&%

B03%)*1<21,2%:31)L,3%G+,%>+:;1,(<=%1?*3,<1*(N3)%()%*03%R4HJ^%3M;,3))32%(<%kj[6Q]&%B03%

23>()(+<% ()% >+<*(<=3<*% L;+<% 1% >+:;1,()+<% E(*0% 1% E(??(<=<3))I*+I;1-% V/BWY% *0,3)0+?2%

23G(<32% 1*% *03% )-)*3:% ?3N3?&% 6% >?1))(>% )-)*3:1*(>% ,3N(3E% 01)% 1?,312-% ,3;+,*32% *01*^%

1?*0+L=0%<+*%>+)*I3GG3>*(N3%(<%*03%31,?-%)*1=3)^%WB%:1-%D3%G1N+L,1D?3%(<%?+>1??-%12N1<>32%

>1)3)%E03<%*03,3%()%1%)LD)*1<*(1?%1<2%>?(<(>1??-%,3?3N1<*%,32L>*(+<%(<%*+M(>(*-&%

4L,,3<*?-̂ %);3>(G(>%3N(23<>3%G+,%5U4Q4%)0+E)%03*3,+=3<3+L)%,3)L?*)%*01*%1,3%2(GG(>L?*%*+%

1<1?-)3%2L3%*+%*03%(<G?L3<>3%+G%N1,(+L)%G1>*+,)^%(<>?L2(<=%*3>0<+?+=-%V;1))(N3%)>1**3,(<=%

N)&%RPWBY^%*03%)*1=3%+G%*03%2()31)3%V)*1=3%R%N)&%RRRY^%1<2%*03%:3*0+2%+G%;1*(3<*%)3?3>*(+<&%

6%)-)*3:1*(>%,3N(3E%D-%Z3,:1%3*%1?&%(<%.#$"%>+<>?L232%*01*%;,+*+<%*03,1;-%()%<+*%>+)*I

3GG3>*(N3%(<%*03%31,?-%)*1=3)%+G%*03%2()31)3^%DL*%(*%D3>+:3)%)+%(<%?+>1??-%12N1<>32%>1)3)%

2L3%*+%1%,32L>*(+<%(<%)3N3,3%12N3,)3%3N3<*)%V,12(1*(+<%;<3L:+<(1^%+3)+;01=(*()Y%*01*%01N3%

1%)(=<(G(>1<*%(:;1>*%+<%031?*0>1,3%>+)*)%1<2%;1*(3<*)g%dL1?(*-%+G%?(G3&%

6% )*L2-% +G% *03% :+)*% ,3>3<*% :+23?)% G+,% ?+>1??-% 12N1<>32% 5U4Q4^% >+<2L>*32% (<% *03%

53*03,?1<2)% V6?23<0+N3<% 3*% 1?% .#.9Y^% ,3N31?32% *01*% *03%aW,+*+<% G+,% 6??b%VWB€6??Y%

1;;,+1>0%E1)%<+*%>+)*I3GG3>*(N3%(<%>+:;1,()+<%*+%;0+*+<)&%4+<N3,)3?-̂ %(<2(N(2L1?()32%

)3?3>*(+<%L)(<=%*03%5B4W%:+23?%VE0(>0%2(,3>*)%;1*(3<*)%E(*0%1%0(=0%3M;3>*32%,()`%+G%

>?(<(>1??-%,3?3N1<*%*+M(>(*-%*+%;,+*+<%*03,1;-Y%)(=<(G(>1<*?-%(:;,+N3)%*03%3>+<+:(>%;,+G(?3&%

R<% ;1,*(>L?1,^% L<23,% *03% 1))L:;*(+<% +G% 3dL(N1?3<*% *,31*:3<*% *(:3)% D3*E33<%(<*3<)(*-I

: +2L?1*32%; ,+*+<%*03,1;-%1<2%(<*3<)(*-I: +2L?1*32%,12(1*(+<%*03,1;-̂ %*03%R4HJ%+G%*03%

(<2(N(2L1?()32%)*,1*3=-%G3??%*+%1,+L<2%k!"^9##j[6Q]̂ %>?+)3%*+%HL,+;31<%*0,3)0+?2)%1<2%
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*03,3G+,3% ;,+N32% *+% D3% ;+*3<*(1??-% >+)*I3GG3>*(N3&% R<% *03% ?31)*% G1N+L,1D?3% D1)3I>1)3%

)>3<1,(+^% *03% R4HJ% 3M>33232% k$"#^###j[6Q]̂ % (<2(>1*(<=% *01*% (<2(N(2L1?()32% ;,+*+<%

*03,1;-%:1-%D3%>+)*I%3GG3>*(N3%G+,%)*1=3%RRR^%E0(?3%(*)%(<2()>,(:(<1*3%L)3%()%<+*&%

B03%(:;1>*%+G%*03%*-;3%+G%;,+*+<%*03,1;-%)0+L?2%1?)+%D3%3:;01)()32&%6%.#.9%,3N(3E%D-%

Q(%3*%1?&^%232(>1*32%*+%3>+<+:(>%)*L2(3)%(<%*03%?L<=^%G+L<2%*01*^%E(*0%;1))(N3%)>1**3,(<=^%

;,+*+<%*03,1;-%()%=3<3,1??-%:+,3%3M;3<)(N3%1<2%?3))%>+)*I3GG3>*(N3%*01<%;0+*+<)^%E0(?3%

*03%<3E%RPWB%*3>0<+?+=-%VE0(>0%GL,*03,%,32L>3)%*03%2+)3%*+%*03%?L<=^%+3)+;01=L)^%1<2%

031,*Y%>+L?2%?312%*+%2(GG3,3<*%>+<>?L)(+<)&%

UL)*1(<1D(?(*-%1?)+%23;3<2)^%(G%<+*%;,(:1,(?-̂ %+<%*03%1>*L1?%,32L>*(+<%(<%GL*L,3%12N3,)3%

3N3<*)&%6)%3N(23<>32%(<%*03%;,3>32(<=%;1,1=,1;0^%WB%01)%)0+E<%G3E3,%)(23%3GG3>*)%+<%N(*1?%

+,=1<)%*01<%;0+*+<%*03,1;-&%B03)3%2(GG3,3<>3)%01N3%*03%;+*3<*(1?%*+%-(3?2%031?*0>1,3%>+)*%

)1N(<=)%V0+);(*1?()1*(+<)^%1,*(G(>(1?%<L*,(*(+<^%*,31*:3<*%(<*3,,L;*(+<)Y%1)%E3??%1)%=1(<)%(<%

*3,:)%+G%[6Q])&%

6%<L:D3,%+G%+*03,%)*L2(3)%01N3%)0+E<%*01*%;,+*+<%*03,1;-%(<%<+<I):1??%>3??%?L<=%>1<>3,%

1;;31,)%*+%D3%3>+<+:(>1??-%\L)*(G(1D?3%(<%>3,*1(<%)3?3>*32%)3**(<=)%V)*1=3%RRR^%0(=0%,()`%+G%

*+M(>(*-Y% 1<2% E(*0% RPWB% *3>0<(dL3)^% ;1,*(>L?1,?-% (G% :+23?ID1)32% >,(*3,(1% V5B4WY% 1,3%

12+;*32%G+,%,3G3,,1?&%R<%*03%,3:1(<(<=%)>3<1,(+)^%0+E3N3,^%1%0(=0%23=,33%+G%L<>3,*1(<*-%

,3:1(<)%1<2%1))3)):3<*)%1,3%)3<)(*(N3%*+%1))L:;*(+<)%1D+L*%>+)*)^%;,+2L>*(N(*-%1<2%*1,(GG)&%

B0()%L<23,)>+,3)%*03%,1*(+<1?3%D30(<2%*03%G+>L)%+G%23>()(+<I:1`3,)%+<%,1<2+:()32%*,(1?)%

)L>0%1)%JB7OI$9#K^%E0(>0%>+:;?3*32%3<,+?:3<*%(<%U3;*3:D3,%.#.9%1<2%()%;+()32%*+%

+GG3,% GL,*03,% (<)(=0*)% (<*+% *03% (:;1>*% +<% )L,N(N1?% 1<2% >1,2(+*+M(>(*-̂ % E(*0% (<3N(*1D?3%

3>+<+:(>%,3;3,>L))(+<)&%

%

RA;A(A! #FBKW!LBPFE>!INJ!LIPFEKPENELBP!INIQGCBC!

6*%*03%:(>,+3>+<+:(>%?3N3?^%;,+*+<%*03,1;-%(<>L,)%0(=0%G(M32%>+)*)%1<2%0(=03,%N1,(1D?3%

>+)*)%;3,%G,1>*(+<%*01<%;0+*+<)&%6%N3,-%,3>3<*%1<1?-)()%D-%UL=23<%3*%1?&%3)*(:1*32%1N3,1=3%

G(M32%>+)*)%;3,%;1*(3<*%+G%1;;,+M(:1*3?-%k$$^.##%G+,%;,+*+<)%N3,)L)%kS^"8#%G+,%;0+*+<)^%

E(*0%N1,(1D?3%>+)*)%;3,%G,1>*(+<%+G%kS9#%N3,)L)%k."8^%,3)L?*(<=%(<%1%*+*1?%WBjW' %>+)*%,1*(+%

+G%1;;,+M(:1*3?-%.&Kn9&8%23;3<2(<=%+<%1))L:;*(+<)%V*(:3jG,1>*(+<^%3GG(>(3<>-Y&%B03%)*L2-%

1,=L3)%*01*%*03%;,32+:(<1<*%2,(N3,)%1,3%>1;(*1?%1<2%+N3,0312%>+)*)^%E0(?3%*03%2L,1*(+<%;3,%

G,1>*(+<%3M3,*)%1%)LD)*1<*(1?%(<G?L3<>3%+<%*03%N1,(1D?3)&%4+<)3dL3<*?-̂ %;,+2L>*(N(*-%1<2%

*0,+L=0;L*%VG,1>*(+<)j0+L,^%)3))(+<)j)0(G*Y%3:3,=3%1)%23>()(N3%G1>*+,)&%4+<)()*3<*%,3)L?*)^%
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1?D3(*%+?23,^%01N3%1?)+%3:3,=32%G,+:%+*03,%>+:;1,1*(N3%>+)*(<=%1<1?-)3)%D3*E33<%;1,*(>?3)%

1<2%;0+*+<)&%

6*%*03%:1>,+3>+<+:(>%?3N3?^%'31?*0%B3>0<+?+=-%6))3)):3<*)%>+<G(,:%*01*%)-)*3:(>%>+)*I

3GG3>*(N3<3))%23;3<2)%+<%*03%D1?1<>3%D3*E33<%(<N3)*:3<*%1<2%;1*(3<*%N+?L:3)%*01*%>1<%

D3%,31?()*(>1??-%*,31*32%?+>1??-̂ %1<2%+<%*03%:(*(=1*(+<%+G%*+M(>(*-%V1<2%,3?1*32%3M;3<)3)Y%(<%

E3??I)3?3>*32%>+0+,*)&%6%.#.$%7<*1,(+%'31?*0%6 ))3)):3<*%3)*(:1*32%*01*%)*1,*(<=%1%G+L,I

,++:%>3<*,3%E+L?2%>+)*%1<%122(*(+<1?%46T%$.8%:(??(+<%+N3,%G(N3%-31,)^%E(*0%3M;3>*32%

D3<3G(*)%:1(<?-%(<%;132(1*,(>%(<2(>1*(+<)%1<2%)3?3>*32%12L?*%)LD=,+L;)&%'+E3N3,^%G+,%?L<=%

>1<>3,^%>+)*I3GG3>*(N3<3))%,3:1(<)%L<>3,*1(<%1<2%()%(<G?L3<>32%D-%>1<2(21*3%)3?3>*(+<&%

A+,% ;,32+:(<1<*?-% G(M32I>+)*% *3>0<+?+=(3)^% )L>0% 1)% ;,+*+<% *03,1;-̂ % )L)*1(<1D(?(*-% ()%

+;*(:()32% D-% (<>,31)(<=% D+*0% ;1*(3<*% N+?L:3% 1<2% ,++:% L*(?()1*(+<% V=1<*,-% *(:3Y&% R<%

;,1>*(>3^% *03% :+,3% ;1*(3<*)jG,1>*(+<)% *01*% 1,3% *,31*32% (<% *03% )1:3% 1:+L<*% +G% *(:3% VD-%

+; *(:()(<=%)3*L;^%(:1=(<=%1<2%23?(N3,-%*(:3)Y^%*03%:+,3%*03%G(M32%>+)*)%;3,%;1*(3<*%1,3%

2(?L*32&%

R*%()%<+%>+(<>(23<>3%*01*%:+23?ID1)32%)3?3>*(+<%G+>L)3)%+<%;1*(3<*)%E(*0%0(=0%3M;3>*32%

5B4W^%(<>,31)(<=%*03(,%:1,=(<1?%N1?L3^%1>0(3N(<=%:+,3%[6Q])^%1<2%,32L>(<=%*+M(>(*-%

1N+(21<>3%>+)*)%;3,%*,31*:3<*^%*03,3D-%(:;,+N(<=%R4HJ)&%5L:3,(>1?%3M1:;?3)%G,+:%*03%

53*03,?1<2)%)0+E%0+E%*03%;,+*+<j;0+*+<%>+)*%,1*(+%(:;,+N3)%D-%,32L>(<=%*03%*(:3%;3,%

G,1>*(+<% V3&=&^% G,+:% .#% *+% $#% :(<L*3)Y% 1<2% (<>,31)(<=% 21(?-% ;,+2L>*(N(*-&% 4+<N3,)3?-̂ %

L<23,L*(?()1*(+<%1<2%G,1=:3<*32%E1(*(<=%?()*)%01N3%D33<%23:+<)*,1*32%*+%<3=1*(N3?-%1GG3>*%

)L)*1(<1D(?(*-&%

%

RA<A! '."/!IC!I!HXT >INJ>CMEaK!LEJKQ!

R<% *0()% ,3)31,>0^% *03% ,3)L?*)% )L==3)*% *01*% ;,+*+<% *03,1;-% G+,% 5U4Q4% >1<% 1>0(3N3%

)L)*1(<1D(?(*-%(GF%

$Y% *03%N+?L:3)%+G%3?(=(D?3%;1*(3<*)^%(23<*(G(32%*0,+L=0%5B4W%:+23?)^%1,3%123dL1*3?-%

>+<)+?(21*32%*0,+L=0%)*,L>*L,32%,3G3,,1?%<3*E+,`)^%1)%()%*03%>1)3%(<%*03%1=,33:3<*%D3*E33<%

*03%B,3<*+% W,+*+<%B03,1;-% 43<*,3% 1<2% *03% H:(?(1IJ+:1=<1% J3=(+<% 2()>L))32% 1D+N3&%

B03)3%<3*E+,`)%GL<>*(+<%1)%1%)+,*%+G%0LDI1<2I);+`3%:+23?e%
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.Y% >?(<(>1?%23?(N3,-%3<)L,3)%1%0(=0%L*(?()1*(+<%,1*3%+G%*03%,++:)^%:(<(:()(<=%2+E<*(:3%

1<2%L<;?1<<32%,3*,31*:3<*^%*03,3D-%?(:(*(<=%*03%(<>(23<>3%+G%N1,(1D?3%>+)*)&%

%

R<% R*1?-% 1<2% 1,+L<2% *03% E+,?2^% 0LDI1<2I);+`3% <3*E+,`)% 01N3% D3>+:3% *03% ;,3N1(?(<=%

)*1<21,2% (<% +<>+?+=-% 1<2% ,12(+*03,1;-&% B03% R*1?(1<%6))+>(1*(+<% +G% J12(+*03,1;-% 1<2%

4?(<(>1?% 7<>+?+=-g)% =L(23?(<3)% G+,% +,=1<()1*(+<1?% dL1?(*-% ,3(*3,1*3% *03% ,+?3% +G% ,3=(+<1?%

<3*E+,`)^% 1<2% <1*(+<1?% 2+>L:3<*)% 12N+>1*3% *03% 0LDI1<2I);+`3% :+23?% 1)% *03% +;*(:1?%

)*,L>*L,3%G+,%G1>(?(*1*(<=%3dL(*1D?3%1>>3))%*+%)+;0()*(>1*32%*3>0<+?+=(3)&%

A,+:% *0()% )*1<2;+(<*^% *03% 1G+,3:3<*(+<32% 51*(+<1?% 43<*,3% G+,% 7<>+?+=(>1?% '12,+<%

B03,1;-% (<% W1N(1% ,3;,3)3<*)% 1% <1*L,1?% 0LD% G+,% ;,+*+<% *03,1;-&%6)% )*1*32% (<% *03% .#.@%

:1<1=3:3<*%,3;+,*^%E0(>0%E1)%;,+2L>32%D-%*03%>3<*,3%(*)3?G^%*03%*+*1?%<L:D3,%+G%;1*(3<*)%

*,31*32%012%3M>33232%8^9"#%D-%*03%3<2%+G%*01*%-31,&%R<%122(*(+<^%8@.%;1*(3<*)%012%*,1N3??32%

G,+:%1??%+N3,%R*1?-%(<%.#.@%1?+<3&%

 

6%;+))(D?3%1;;?(>1*(+<%+G%*03%0LDI1<2I);+`3%:+23?%*+%*03%4567%>+L?2%D3%)*,L>*L,32%1)%

G+??+E)F%

I! 'LD%! %4567F%,3);+<)(D?3%G+,%*03%:1<1=3:3<*%+G%0(=0IN1?L3%>1)3)%V(&3&^%3?(=(D?3%

;1*(3<*)Y^% RPWB% ;?1<<(<=^% *,31*:3<*% 23?(N3,-^% 1<2% ,3G3,,1?% D1>`% *+% *03% +,(=(<1?%

);+`3%G+,%)01,32%G+??+EIL;%1<2%:1<1=3:3<*%+G%?1*3%*+M(>(*-e%

I! U;+`3)%! %P32(>1?%>?(<(>)F%RJ44U%1<2%,3=(+<1?%,12(+*03,1;-%>3<*,3)%,3);+<)(D?3%

G+,% 1>*(N(*(3)% )L>0% 1)% 31,?-% (23<*(G(>1*(+<% 1<2% )*1=(<=% +G% <+<I):1??% >3??% ?L<=%

>1,>(<+:1)% (<% 3?(=(D?3% ;1*(3<*)^% E(*0% )*1<21,2()32% >1?>L?1*(+<% +G% <+,:1?% *())L3%

>+:;?(>1*(+<% ;,+D1D(?(*-% V5B4WY% G+,% ;<3L:+<(*()^% +3)+;01=(*()% 1<2% >1,2(1>%

3N3<*)%+<%;0+*+<%*,31*:3<*%;?1<)^%1<2%)LD)3dL3<*%1L*+:1*(>%,3G3,,1?%*+%4567%

E03<%*03%5B4W%2(GG3,3<>3%3M>332)%;,3I3)*1D?()032%*0,3)0+?2)e%

I! _1>`L;%1<2%6??(1<>3)F%3)*1D?()0:3<*%+G%(<*3,I>3<*,3%+;3,1*(+<1?%1=,33:3<*)%E(*0%

<1*(+<1?%>3<*,3)%3dL(;;32%E(*0%;,+*+<%*03,1;-%V)L>0%1)%*03%W,+*+<%B03,1;-%43<*,3%

(<% B,3<*+Y% (<% +,23,% *+% D1?1<>3% 1<2% +;*(:()3% E+,`?+12)^% :1M(:()3% 1N1(?1D?3%

)3))(+<)^%1<2%,32L>3%E1(*(<=%*(:3)&%

!
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!"#$%&'(K)'3456'H/,&<'.$= `+0,`';1/B&7'

8/$%9&)'5$*./%:;'/-0'&<+=/%+*"/07'

 
B0()%E+L?2%>,31*3%1%<3*E+,`%*01*%>01<<3?)%)3?3>*32%>+0+,*)%E(*0%1%0(=0I,()`%,32L>*(+<%

L)(<=%;,+*+<)%Vc 5B4WY%*+%*03%4567&%B0()%E+L?2%,3)L?*%(<F%

I% *03%)*1D(?()1*(+<%+G%1<<L1?%;1*(3<*%N+?L:3^%,32L>(<=%N1,(1D(?(*-e%

I% =,31*3,%L*(?()1*(+<%+G%;,+*+<%*03,1;-%,++:)^%,32L>(<=%*03%1N3,1=3%G(M32%>+)*%;3,%

;1*(3<*e%

I% *03%:1M(:()1*(+<%+G%[6Q])%1<2%*03%:(<(:()1*(+<%+G%*+M(>(*-%>+)*)^%(:;,+N(<=%*03%

;,+=,1::3g)%R4HJ&%

%

B03,3G+,3^%1))L:(<=%1<%L<>01<=32%*1,(GG%,3=(:3^%*03%*,1<)(*(+<%G,+:%G,1=:3<*32%23?(N3,-%

*+%*03%>+<>3<*,1*(+<%+G%;1*(3<*%N+?L:3%(<%0(=0I1>*(N(*-%>+<*3M*)^%E(*0%+;*(:()1*(+<%+G%*(:3%

;3,%G,1>*(+<%1<2%+;3,1*(+<1?%G?+E)^%E+L?2%D3%1%23>()(N3%?3N3,%G+,%*03%)L)*1(<1D(?(*-%+G%

;,+*+<%*03,1;-&%O,31*3,%,3)+L,>3%)1*L,1*(+<%E+L?2%1??+E%G+,%*03%2(?L*(+<%+G%G(M32%>+)*)%;3,%

*,31*32%>1)3%1<2%*03%>+<*1(<:3<*%+G%N1,(1D?3%>+)*)%,3?1*32%*+%2+E<*(:3%1<2%,3*,31*:3<*^%

*03,3D-%D,(<=(<=%*03%;,+=,1::3%>?+)3,%*+l 1<2%(<%)+:3%)>3<1,(+)%D3-+<2l >+::+<?-%

12+;*32%>+)*I3GG3>*(N3<3))%*0,3)0+?2)&%

%

%

RARA! %HK!JBWWXCBEN!EW!BNNEZIDBEN!EW!MFEDEN!DHKFIMG!BN!.$'0'!

B03%2())3:(<1*(+<%+G%;,+*+<%*03,1;-%23;3<2)%<+*%+<?-%+<%(*)%>?(<(>1?%3GG(>1>-̂ %DL*%1?)+%+<%

(*)% >1;1>(*-% *+% 1?(=<% E(*0% J+=3,)g% G(N3% 1**,(DL*3)l ,3?1*(N3% 12N1<*1=3^% >+:;1*(D(?(*-̂ %
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>+:;?3M(*-̂ % *,(1?1D(?(*-̂ % 1<2% +D)3,N1D(?(*-l E(*0(<% 031?*0>1,3% )-)*3:)% +;3,1*(<=% L<23,%

E3??I3)*1D?()032%3>+<+:(>%1<2%+,=1<()1*(+<1?%>+<)*,1(<*)&%

R<%*3,:)%+G%,3?1*(N3%12N1<*1=3^%(*%01)%D33<%23:+<)*,1*32%*01*%:+23,<%*3>0<(dL3)%3<1D?3%

;,+*+<%*03,1;-%*+%)(=<(G(>1<*?-%,32L>3%*03%2+)3%*+%>,(*(>1?%+,=1<)^%E(*0%1%G1N+L,1D?3%)(=<1?%

+<%*+M(>(*-̂ %3);3>(1??-%(<%?+>1??-%12N1<>32%>1)3)&%R*%()%;,3>()3?-%*0()%:1(<%;3,>3(N32%N1?L3%

*01*%()%D3?(3N32%*+%GL3?%(*)%12+;*(+<^%,1*03,%*01<%>?31,%2(GG3,3<>3)%(<%01,2%3<2;+(<*)%*01*%

01N3%<+*%1?E1-)%D33<%3N(23<*%(<%0()*+,(>1?%>+:;1,1*(N3%)*L2(3)&%B03%232(>1*32%,3N(3E)%

1<1?-)32%(<%*0()%E+,`%(??L)*,1*3%*0()%;,+G(?3%>?31,?-F%*03%2+)(:3*,(>%21*1%1,3%>+<)()*3<*^%*03%

>?(<(>1?%21*1%)0+E%G3E3,%>+:;?(>1*(+<)%1<2%G31)(D(?(*-%(<%1;;,+;,(1*3%)3**(<=)^%E0(?3%*03%

)>3<1,(+%+G%1D)+?L*3%)L;3,(+,(*-%(<%+L*>+:3)%,3:1(<)%(<%3N+?L*(+<&%

/(*0%,3=1,2%*+%>+:;1*(D(?(*-̂ %>+N3,1=3%23>()(+<)%1<2%'B6%1))3)):3<*)%01N3%G1N+L,32%

)3?3>*(N3% 12+;*(+<F% (<% *03% ?L<=^% >+)*I3GG3>*(N3<3))% ()% >+<)(23,32% L<>3,*1(<% (G% L)3% ()%

(<2()>,(:(<1*3^%E0(?3%(*%(:;,+N3)%E03<%)3?3>*(+<%()%*1,=3*32%1*%)LD=,+L;)%1*%0(=0%,()`%+G%

*+M(>(*-&%B0()%a>1L*(+L)%DL*%3<1D?(<=b%;+)(*(+<%3<>+L,1=3)%>3<*,3)%*+%(<*3=,1*3%WB%(<*+%

>1,3%;1*0E1-)%*01*%;,(+,(*()3%1;;,+;,(1*3<3))%1<2%N1?L3^%,1*03,%*01<%3M;1<2(<=%(*%*+%1??%

;1*(3<*)&%

B03%>+:;?3M(*-%1);3>*%)0+L?2%<+*%D3%L<23,3)*(:1*32&%B0+,1>(>%;,+*+<%*03,1;-%,3dL(,3)%

);3>(G(>%0(=0I?3N3?%)`(??)%1<2%E+,`G?+E)%V:+*(+<%:1<1=3:3<*^%,+DL)*%+;*(:()1*(+<^%[6^%

(<*3=,1*(+<%E(*0%>03:+Ij(::L<+*03,1;-Y&%R<%122(*(+<%*+%*0()%*3>0<(>1?%>+:;?3M(*-̂ %*03,3%

1,3% 12:(<()*,1*(N3% G,(>*(+<)% V1L*0+,()1*(+<)% 1<2% *(:(<=)Y% *01*% 1,3% >+:;,303<)(N3?-%

23)>,(D32%(<%*03%*0+,1>(>%+<>+?+=-%?(*3,1*L,3&%B0()%)L==3)*)%*01*^%(<%*3,:)%+G%2(GGL)(+<^%

12+;*(+<% =,+E)% E03,3% *03,3% 1,3% 3M;3,(3<>32% *31:)% 1<2% )*1<21,2()32% ;,+>32L,3)% *01*%

,32L>3%+;3,1*(+<1?%D1,,(3,)&%

B,(1?1D(?(*-%()%1%23>()(N3%G1>*+,&%R<2332^%1%`3- %G1>*+,%*01*%G1>(?(*1*3)%2(GGL)(+<%()%:+23?I

D1)32%)3?3>*(+<^%(<%E0(>0%;0+*+<%1<2%;,+*+<%;?1<)%1,3%>+:;1,32%G+,%31>0%;1*(3<*%1<2%*03%

c 5B4W%V3M;3>*32%,32L>*(+<%(<%>+:;?(>1*(+<)Y%()%>1?>L?1*32&%U0+L?2%*03%c 5B4W%3M>332%

*03%;,323G(<32%*0,3)0+?2)^%*03<%WB%()%\L)*(G(32e%+*03,E()3^%(*%()%<+*%>+<)(23,32%1)%)L>0&%B03%

>1;1>(*-% +G% a*3)*(<=b% *03% (<<+N1*(+<% 1*% 1<% (<2(N(2L1?% ?3N3?% ?+E3,)% *03% ;3,>3(N32% ,()`^%

*03,3D-%:1`(<=%(*)%12+;*(+<%:+,3%;1?1*1D?3%*+%>?(<(>1?%1<2%3>+<+:(>%23>()(+<I:1`3,)&%

B03%>,32(D(?(*-%+G%*03%(<<+N1*(+<%23;3<2)%+<%>+:;1,1*(N3%,3)L?*)%1<2%L;I*+I21*3%3>+<+:(>%

3N(23<>3&%B0()%()%E03,3%+D)3,N1D(?(*-%>+:3)%(<*+%;?1-&%BE+%:3))1=3)%1GG3>*%*03%12+;*(+<%

>L,N3&%B03%G(,)*%()%*01*%1%)-)*3:1*(>%,3N(3E%+G%3>+<+:(>%3N1?L1*(+<)%(<%*03%;L?:+<1,-%G(3?2%
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)0+E)%*01*%*03%+?2%;1))(N3%)>1**3,(<=%E1)%=3<3,1??-%:+,3%3M;3<)(N3%1<2%<+*%>+)*I3GG3>*(N3%

>+:;1,32% *+% ;0+*+<)^% E0(>0% 01)% ?32% *+% 1% )0(G*% *+E1,2)% :+23,<% )*L2(3)% E(*0% RPWB%

*3>0<(dL3)&%B03%)3>+<2%>+<>3,<)%*03%?1*3)*%:+23?)%G+,%)*1=3%RRR^%E0(>0%)L==3)*%*01*%*03%

(<2(N(2L1?()32%Vc 5B4WID1)32Y%)*,1*3=-%()%;+*3<*(1??-%>+)*I3GG3>*(N3^%E0(?3%a;,+*+<)%G+,%

1??b%()%<+*&%B0()%3N(23<>3%0(=0?(=0*)%*03%1,31)%E03,3%;,+*+<%*03,1;-%()%12N1<>(<=%1?+<=%

*03% J+=3,)% >L,N3^% >,31*(<=% ,31?% N1?L3% 1<2% 2(,3>*(<=% (*)% 12+;*(+<% *+E1,2)% *03% a,(=0*%

;1*(3<*)b&%

%

A,+:%1%2(GGL)(+<%;3,);3>*(N3^%*0,33%>+<2(*(+<)%1,3%D3?(3N32%*+%23*3,:(<3%*03%+L*>+:3F%

$Y! *03%)*1<21,2()1*(+<%+G%5B4W%)3?3>*(+<%V*,(1?1D(?(*-%r%>+:;1*(D(?(*-Ye%

.Y! *03%>+<>3<*,1*(+<%+G%3?(=(D?3%;1*(3<*%N+?L:3)%1<2%*03%+;*(:(h1*(+<%+G%G,1>*(+<%*(:3%

(<% +,23,% *+% ,32L>3% *03% 1N3,1=3% >+)*% ;3,% ;1*(3<*% V,++:% ;,+2L>*(N(*-% ()% 1% 2(,3>*%

3>+<+:(>% 23*3,:(<1<*% +G% 12+;*(+<Y&% TL*>0% >+)*(<=% 1<1?-)3)% )0+E% *01*%WB%01)%

0(=03,%G(M32%>+)*)%;3,%;1*(3<*%1<2%N1,(1D?3%>+)*)%;3,%G,1>*(+<%*01<%;0+*+<)&%/(*0+L*%

123dL1*3%*0,+L=0;L*^%>+)*I3GG3>*(N3<3))l 1<2%*03,3G+,3%*03%;,+;3<)(*-%*+%12+;*l

()%E31`3<32e%

9Y! *03%>,31*(+<%+G%+,=1<()1*(+<1?%<3*E+,`)%V0LDI1<2I);+`3Y%*01*%)*1D(?()3%G?+E)%1<2%

:1`3%1>>3))%*(:3)%;,32(>*1D?3&%

%

%

%

%

%

%

%

%

%

%

%

%

%
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$/"$06)!/" &

B03%;,3)3<*%)*L2-%01)%3M1:(<32̂%G,+:%1<%(<*3=,1*32%1<2%:L?*(2()>(;?(<1,-%;3,);3>*(N3^%

*03%2(GG3,3<>3)%(<%*3,:)%+G%>?(<(>1?%3GG(>1>-%1<2%3>+<+:(>%)L)*1(<1D(?(*-%D3*E33<%;,+*+<%

*03,1;-%1<2%;0+*+<%,12(+*03,1;-%*3>0<+?+=(3)%(<%*03%);3>(G(>%>1)3%+G%<+<I):1??%>3??%?L<=%

>1<>3,&%

B03% >+<>3;*L1?% G,1:3E+,`% >+:D(<32% 3?3:3<*)% +G% 0-D,(2% +,=1<()1*(+<% *03+,-% 1<2%

2(GGL)(+<%+G%(<<+N1*(+<%E(*0%031?*0%3>+<+:(>)^%>+<<3>*(<=%*0,33%(<*3,23;3<23<*%?3N3?)F%

E01*% *3>0<+?+=-% :1`3)% ;+))(D?3^% E01*% +,=1<()1*(+<)% >1<% ,3?(1D?-% 23?(N3,^% 1<2% E01*%

031?*0>1,3%)-)*3:)% >1<% )L)*1(<% +N3,% *(:3&% R<% *0()% )3<)3^% *03% 51*(+<1?% 43<*,3% G+,%

7<>+?+=(>1?%'12,+<*03,1;-%(<%W1N(1%3:3,=3)%1)%1%;1,12(=:1*(>%>1)3%+G%>?(<(>1?I)>(3<*(G(>%

(<G,1)*,L>*L,3%>1;1D?3%+G%>+:D(<(<=%*,31*:3<*^%,3)31,>0^%1<2%*3>0<+?+=-%*,1<)G3,^%1)%E3??%

1)%1>*(<=%1)%1%<1*(+<1?%0LD%(<%>++;3,1*(N3%>1,3%<3*E+,`)^%1);3>*)%*01*%2(,3>*?-%(<G?L3<>3%

*03%3GG(>(3<*%2(GGL)(+<%+G%;,+*+<%*03,1;-&%%

R<%*3,:)%+G%>?(<(>1?%3GG(>1>-̂ %*03%,3)L?*)%>+??3>*32%>+<G(,:%*01*%*03%;0-)(>1?I2+)(:3*,(>%

12N1<*1=3%+G%;,+*+<)%?312)%*+%1%>+<)()*3<*%,32L>*(+<%(<%*03%3M;+)L,3%+G%*03%?L<=)^%031,*^%

+3)+;01=L)% 1<2% +*03,% N(*1?% +,=1<)% E0(?3% :1(<*1(<(<=% *03% )1:3% *L:+L,% >+N3,1=3^% (<%

)3?3>*32% *0+,1>(>% )3**(<=)&% R<% ;1,*(>L?1,^% (<% ?+>1??-% 12N1<>32% 5U4Q4^% *03% 3N(23<>3%

1<1?-)32% )0+E)% >+:;3*(*(N3% ?+>1?% >+<*,+?% ,1*3)% 1<2% 1% G1N+L,1D?3% *+M(>(*-% ;,+G(?3^%

;1,*(>L?1,?-%E03<%;,+*+<%*03,1;-%()%(<*3=,1*32%(<*+%>+<>+:(*1<*%,3=(:3<)%+,%(<%>+:;?3M%

)>3<1,(+)%)L>0%1)%,3I(,,12(1*(+<&%T3);(*3%*03%?(:(*1*(+<)%+G%*03%1N1(?1D?3%?(*3,1*L,3^%*03)3%

+L*>+:3)%2+%<+*%3dL1*3%*+%1%=3<3,1?()32%)L;3,(+,(*-%+N3,%01,2%3<2;+(<*)%>+:;1,32%*+%*03%

D3)*% ;0+*+<% *3>0<(dL3)&% '+E3N3,^% *03-% 23?(<31*3% 1% >?(<(>1?% ;3,(:3*3,% (<% E0(>0% *03%

3M;3>*32% D3<3G(*% ()% =,31*3,F% ;1*(3<*)% E(*0% L<G1N+L,1D?3% 1<1*+:(3)^% 0(=0% ,()`% +G%

>1,2(+;L?:+<1,-%*+M(>(*-̂ %1<2%*03%<332%*+%>+:;?-%E(*0%)*,(<=3<*%>+<)*,1(<*)%+<%+,=1<)%1*%

,()`&%f<23,%*03)3%>+<2(*(+<)^%*03%?+E3,%?+EI2+)3%D1*0%*+%031?*0-%*())L3)%1<2%*03%,32L>*(+<%

(<% >1,2(1>% 2+)3% 1,3% ;?1L)(D?-% ,3?3N1<*% *+% ?+<=I*3,:% )L,N(N1?^% =(N3<% *03% `<+E<% 2+)3I

031,*j+L*>+:3%,3?1*(+<)0(;%(<%*0+,1>(>%*L:+L,)&%

'+E3N3,^%*03%;(>*L,3%>01<=3)%E03<%:+N(<=%G,+:%>?(<(>1?%3GG(>1>-%1?+<3%*+%3>+<+:(>%

)L)*1(<1D(?(*-&% W,+*+<% *03,1;-% ()% 1% *3>0<+?+=-% *01*% ()% D+*0% >1;(*1?I(<*3<)(N3% 1<2%

+,=1<()1*(+<I(<*3<)(N3&% B03% (<(*(1?% (<N3)*:3<*% ,3dL(,32% ()% )(=<(G(>1<*^% 1<2% +<=+(<=%

+;3,1*(+<1?%)L;;+,*%()%<3>3))1,-&%f<(*%>+)*)%1,3%)3<)(*(N3%*+%;1*(3<*%N+?L:3%1<2%,++:%

;,+2L>*(N(*-&%B03%21*1%>(*32%(<%*03%*03)()%;,+\3>*%)0+E%*01*^%G+,%*03%)1:3%*3>0<+?+=-̂ %(*%()%
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E+,`?+12%1<2%);332%+G%1>>3))%*+%*03%*,31*:3<*%,3=(:3<l ,1*03,%*01<%46WHX%1?+<3l *01*%

23*3,:(<3%*03%>+)*%;3,%;1*(3<*^%)(<>3%:1(<*3<1<>3%1<2%;3,)+<<3?%E3(=0%:+,3%)(=<(G(>1<*?-%

*01<%*03%>1;(*1?%)01,3%+<%*03%>+)*%;3,%G,1>*(+<&%4+<)3dL3<*?-̂ %*03%R4HJ%+G%;,+*+<%*03,1;-%

(<%5U4Q4%(:;,+N3)%E03<%(*)%L)3%()%)3?3>*(N3%1<2%*1,=3*32%V:+23?ID1)32%)3?3>*(+<%+<%

c 5B4WY%1<2%E03<%>3<*,3)%1>0(3N3%1<2%:1(<*1(<%123dL1*3%)1*L,1*(+<%1<2%*0,+L=0;L*&%B03%

1;;?(>1*(+<%+G%a;,+*+<)%G+,%1??b%()%<+*%>+)*I3GG3>*(N3&%4+<N3,)3?-̂ %a;,+*+<)%G+,%*03%,(=0*%

;1*(3<*)b%>1<%D3%>+)*I3GG3>*(N3^%;1,*(>L?1,?-%E(*0%>+<*3:;+,1,-%*3>0<(dL3)%VRPWBY%1<2%(<%

>+0+,*)%E(*0%1%0(=0%,()`%+G%>+:;?(>1*(+<)&%6>>+,2(<=?-̂ %>+<*(<L+L)%(<<+N1*(+<%(<%;,+*+<%

*3>0<(dL3)%()%3M;3>*32%*+%GL,*03,%)*,3<=*03<%*0()%1);3>*&%

B0()%>+<>?L)(+<%+<%*03%>+<2(*(+<1?%N1?L3%+G%;,+*+<%*03,1;-%()%>+<)()*3<*%E(*0%*03%0-D,(2%

<1*L,3%+G%*03%+,=1<()1*(+<)%*01*%23?(N3,%(*%1<2%E(*0%*03%:3>01<():)%G+,%2())3:(<1*(<=%

(<<+N1*(+<)%(<%031?*0>1,3&%4+<>L,,3<*?-̂ %*03%3GG3>*(N3%1<2%)L)*1(<1D?3%2(GGL)(+<%+G%;,+*+<%

*03,1;-% ,3dL(,3)% >+??1D+,1*(N3% >01<<3?)% *01*% :(*(=1*3% 1>>3))% G,(>*(+<% 1<2% >+<)+?(21*3%

>?(<(>1?% 23:1<2^% )L>0% 1)% 0LDI1<2I);+`3% <3*E+,`)% E(*0% >?31,% 3?(=(D(?(*-% >,(*3,(1^%

)*1<21,2()32%,3G3,,1?%;,+>3))3)^%21*1%)01,(<=^%1<2%)3?3>*(+<%*++?)&%

B03%E+,`%1?)+%23:+<)*,1*3)%*01*%>L,,3<*%*3>0<+?+=(>1?%*,1\3>*+,(3)l G,+:%RPWB%*+%*03%

:L?*(I(+<% ;3,);3>*(N3% 1<2%AQ6U' %,12(+*03,1;-l >1<% GL,*03,% 3M;1<2% *03% *03,1;3L*(>%

)>+;3%+G%012,+<%,12(+*03,1;-&%'+E3N3,^%*0()%=,+E*0%()%>+<*(<=3<*%L;+<%*03%23N3?+;:3<*%

+G%+,=1<()1*(+<1?%1<2%,3=L?1*+,-%G,1:3E+,`)%*01*%1,3%)LGG(>(3<*?-%,+DL)*%*+%1D)+,D%(*&%B03%

0()*+,-%1<2%3N+?L*(+<%+G%4567^%E(*0%(*)%,++*)%(<%*03%HL,+;31<%012,+<*03,1;-%<3*E+,`%

1<2%(*)%+;3<<3))%*+%<3E%(+<%);3>(3)^%(??L)*,1*3%*03%*,1\3>*+,-%+G%1<%(<<+N1*(+<%*01*%,3:1(<)%

D+*0%1%)+>(1?%1<2%1%*3>0<(>1?%>+<)*,L>*&%%

A,+:% 1% :3*0+2+?+=(>1?% ;3,);3>*(N3^% *03% ;,(:1,-% ?(:(*1*(+<% *01*% 3:3,=3)% >+<>3,<)% *03%

dL1?(*-%1<2%03*3,+=3<3(*-%+G%*03%>+:;1,1*(N3%3N(23<>3%1N1(?1D?3%(<%*03%>1)3%+G%5U4Q4&%

PL>0% +G% *0()% 3N(23<>3% ()% +D)3,N1*(+<1?% +,% <+<I,1<2+:()32^% 1<2% *03% N1,(1D(?(*-% +G%

*3>0<(dL3)% VWUWB% N)&% RPWBY^% 2+)3% ;1**3,<)^% 1<2% )3?3>*(+<% >,(*3,(1% ,3dL(,3% >1L*(+<% (<%

3M*,1;+?1*(<=% ,3)L?*)% 1<2% >1??% G+,% *03% >+:;?3*(+<% 1<2% >,(*(>1?% ,312(<=% +G% +<=+(<=% +,%

,3>3<*?-% >+:;?3*32% ,1<2+:()32% *,(1?)^% 1)% E3??% 1)% ;,+);3>*(N3% ,3=()*,(3)% E(*0% >?(<(>1?%

+L*>+:3)^% ;1*(3<*I,3;+,*32% +L*>+:3)^% 1<2% 3>+<+:(>% 3N1?L1*(+<)% >+<2L>*32% E(*0% ,31?I

E+,?2%21*1&%6*%*03%)1:3%*(:3^%1*%*03%3>+<+:(>%?3N3?^%R4HJ)%1,3%)3<)(*(N3%*+%1))L:;*(+<)%

1D+L*%)3,N(>3j:1(<*3<1<>3%>+)*)^%;,+2L>*(N(*-%;3,%G,1>*(+<^%*1,(GG)%1<2%*(:3%0+,(h+<)&%A+,%
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*0()% ,31)+<^% *03% 1??+>1*(+<% 23>()(+<% )0+L?2% D3% D1)32% +<% *,1<);1,3<*% 1<2% ,3;?(>1D?3%

)>3<1,(+)^%E(*0%3M*3<)(N3%)3<)(*(N(*-%1<1?-)3)&%

R<%)L::1,-̂ %*03%>+<>?L)(+<)%,31>032%1,3%>?31,%(<%*03(,%>+<2(*(+<1?(*-&%6*%*03%;,3)3<*%*(:3^%

;,+*+<%*03,1;-%()%<+*%a1D)+?L*3?-%D3**3,b^%DL*%(*%()%a:+,3%)L(*1D?3b%G+,%a)L(*1D?3%;1*(3<*)b&%

Q++`(<=%10312^%*03%,3>+::3<21*(+<%*01*%3:3,=3)%G,+:%*03%E+,`%()%*01*%5B4W%:+23?)%

)0+L?2% D3% G+,:1??-% (<*3=,1*32% (<*+% *03% 2(1=<+)*(>^% *03,1;3L*(>% 1<2% >1,3% ;1*0E1-)% G+,%

5U4Q4&% AL,*03,:+,3^% (<*3,,3=(+<1?% 1=,33:3<*)% )0+L?2% D3% >+<)+?(21*32% *+% )*1D(?()3%

,3G3,,1?%G?+E)&%R<%122(*(+<^%(<N3)*:3<*%(<%)`(??)^%dL1?(*-%1))L,1<>3%1<2%+;*(:()1*(+<%+G%

*(:3)%;3,%G,1>*(+<%()%,3>+::3<232^%1)%E3??%1)%*03%>+<*(<L1*(+<%+G%>+:;1,1*(N3%)*L2(3)%1<2%

*,1<);1,3<*% 1<2% L;I*+I21*3% >+)*IL*(?(*-% 1<1?-)3)&% A(<1??-̂ % *03% 12+;*(+<% >L,N3% )0+L?2% D3%

)L)*1(<32% E(*0% ,3(:DL,)3:3<*% ;+?(>(3)% >+<)()*3<*% E(*0% *03% E(??(<=<3))% *+% ;1-% G+,% *03%

[6Q])%+D*1(<32&%

%

R<%GL*L,3%)*L2(3)^%1%)-)*3:1*(>%1<2%>+:;1,1*(N3%3N1?L1*(+<%+G%1*%?31)*%G+L,%>+:;?3:3<*1,-%

=L(23?(<3)%()%,3>+::3<232F%

I! 1*%*03%>?(<(>1?%?3N3?^%;,1=:1*(>%V(231??-%,1<2+:()32Y%*,(1?)%>+:;1,(<=%RPWB%1<2%

RPJB%(<%5U4Q4%E(*0%01,2%3<2;+(<*)%1<2%;1*(3<*I,3;+,*32%+L*>+:3)^%(<>?L2(<=%

?1*3%>1,2(+;L?:+<1,-%*+M(>(*-%1<2%:1\+,%12N3,)3%>1,2(+N1)>L?1,%3N3<*)%1*%8n$#%

-31,)^%,3I(,,12(1*(+<%>+0+,*)%1<2%>+:D(<1*(+<)%E(*0%>03:+I(::L<+*03,1;- e%

I! 1*% *03% :3*0+2+?+=(>1?% ?3N3?^% *03% L)3% +G% :+23?ID1)32% )3?3>*(+<% +<%c 5B4W%

,3(<G+,>32% D-% ;,32(>*(N3% :+23?)% 1<2% :1>0(<3% ?31,<(<=% *3>0<(dL3)^% 1<2% ?+>1?%

N1?(21*(+<%+G%>1,2(+;L?:+<1,-%5B4W%:+23?)e%

I! 1*% *03% 3>+<+:(>I+,=1<()1*(+<1?% ?3N3?^% ;,+);3>*(N3% :(>,+I>+)*(<=% +<% ,31?IE+,?2%

21*1%E(*0%3M*3<232%)3<)(*(N(*-%1<1?-)3)%1<2%,3(:DL,)3:3<*%*0,3)0+?2)%G+,%,3=(+<1?%

1<2% <1*(+<1?% ?3N3?)^% )*L2-% +G% ;,+2L>*(N(*-% 23*3,:(<1<*)% V?31,<(<=% >L,N3^%

*0,+L=0;L*%;3,%,++:^%G,1>*(+<%*(:3)^%G1(?L,3I*+I)*1,*%,1*3)Y%1<2%3N1?L1*(+<%+G%0LDI

1<2I);+`3%:+23?)%(<%*3,:)%+G%3dL(*-%+G%1>>3))%1<2%,3)+L,>3%)1*L,1*(+<e%

I! (<%*3,:)%+G%*3>0<+?+=(>1?%*,1\3>*+,(3)%1<2%)L)*1(<1D(?(*-̂ %>+:;1,1*(N3%3M;?+,1*(+<)%

+G%;,+*+<%AQ6U' %1<2% :L?*(I(+<% *03,1;(3)^% 1?+<=)(23% 1))3)):3<*% +G% *03%

3<N(,+<:3<*1?% G++*;,(<*% ;3,% *,31*:3<*^% +;3,1*(+<1?% )1G3*-% 1<2% 3*0(>1?% 1<2% 21*1%

=+N3,<1<>3%(:;?(>1*(+<)%V<1*(+<1?%,3=()*,(3)^%G323,1*32%?31,<(<=^%dL1?(*-%)*1<21,2)%

1<2%1L2(*)Y&%
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R<% +,23,% *+% )L>>3))GL??-% >+:;?3*3% *03% ;,+;+)32% ,3)31,>0% 1=3<21^% ;1,*(>L?1,% 1**3<*(+<%

)0+L?2%D3%2(,3>*32%*+E1,2)%J12(1*(+<%B03,1;-%7<>+?+=-%O,+L;%JB7OI$9#K^%1%;01)3%RRR%

,1<2+:()32%)*L2-%>+:;1,(<=%;,+*+<%*03,1;-%1<2%;0+*+<%,12(+*03,1;-%(<%?+>1??-%12N1<>32%

5U4Q4%(<%1%>03:+,12(+*03,1;-%)3**(<=&%B03%G(<1?%,3)L?*)^%E0(>0%1,3%31=3,?-%1E1(*32^%E(??%

D3%23>()(N3%(<%>?1,(G-(<=%*03%3GG3>*%+G%*,31*:3<*%+<%`3-%>?(<(>1?%+L*>+:3)%1<2%?+<=I*3,:%

>1,2(+;L?:+<1,-%*+M(>(*-̂ %1)%E3??%1)%;,+N(2(<=%`3-%(<;L*l >,32(D?3^%>+:;,303<)(N3%1<2%

E(*0% ,32L>32% L<>3,*1(<*-l *+% 3<1D?3% *03% >+<)*,L>*(+<% 1<2% N1?(21*(+<% +G% >+)*I

3GG3>*(N3<3))j>+)*IL*(?(*-%1<1?-)3)%1<2%DL2=3*%(:;1>*%1))3)):3<*)%G+,%5U4Q4%*,31*:3<*&%

%

Q++`(<=%10312^%*03%;,(:1,-%1<1?-)()%)0+L?2%(<>+,;+,1*3%;,3 I,3=()*3,32%)LDI1<1?-)3)%+<%

0(=0I,()`%;+;L?1*(+<)%VD1)32%+<%c 5B4W^%>1,2(1>%2+)3^%>+:+,D(2(*(3)%1<2%*03%<332%G+,%

?-:;0%<+23%(,,12(1*(+<Y^%1)%E3??%1)%*03%2()*(<>*(+<%D3*E33<%;,+*+<%V3&=&^%RPWBY%1<2%;0+*+<%

VRPJBjZP6BY%*3>0<(dL3)^%1<2%1%)-)*3:1*(>%>+??3>*(+<%+G%;1*(3<*I,3;+,*32%+L*>+:3)&%R*%

()%1?)+%23)(,1D?3%*01*%*03%)*L2-%;,+N(23)%01,:+<()32%21*1)3*)%G+,%*03%;L,;+)3)%+G%:3*1I

1<1?-)()%1<2%>+)*IL*(?(*-%:+23??(<=&%B0()%E(??%G1>(?(*1*3%*03%)E(G*%*,1<)?1*(+<%+G%*03%,3)L?*)%

(<*+% >?(<(>1?% =L(23?(<3)^% 5B4WID1)32% 3?(=(D(?(*-% >,(*3,(1^% 1<2% ,3(:DL,)3:3<*% ;+?(>(3)%

>+<)()*3<*%E(*0%)+>(1?%E(??(<=<3))%*+%;1-&%

&

&

&

&

&

&

&

&

&
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(!(0!/2+'-,3 &

6DD1))(^%Q&%P&^%3*%1?&%.#$S&%aW,+*+<*03,1;-%N3,)L)%_3)*%W0+*+<%G+,%P32(1)*(<1?%'+2=`(<%

Q-:;0+:1&b %D$593.E#$%&'12F.$8&3&%

62?3,^%W1L?%U&%.##$&%aP1,`3*^%'(3,1,>0-^%1<2%B,L)*F%B03%x<+E?32=3%H>+<+:-%1<2%*03%

AL*L,3%+G%41;(*1?():&b%G.)$5&H$1&'5!I9&3593%$.V.YF%.$@n.9@&%

6?23<0+N3<^%Q&^%3*%1?&%.#.9&%a4+)*IHGG3>*(N3<3))%+G%W,+*+<%J12(+*03,1;-%N3,)L)%W0+*+<%

J12(+*03,1;-% G+,% 5+<IU:1??% 43??% QL<=% 41<>3,% W1*(3<*)F% HM;?+,(<=% *03% P+23?I_1)32%

6;;,+1>0&b%#$%&'123.$8*!$5%!G59'(')*%$K9F%$#S@$!&%

6:3,(>1<%41<>3,%U+>(3*-&%.#.9&%D$593.!@$91/!J!@&),.3/!KLKM&%6*?1<*1F%64U&%

_1`3,^%O3+,=3^%J+D3,*%O(DD+<)^%3%x3N(<%m&%PL,;0-&%.##.&%aJ3?1*(+<1?%4+<*,1>*)%1<2%*03%

B03+,-%+G%*03%A(,:&b%N,$.13.(*!O',.5$(!'0!P9'5'-&9/ %$$!V$YF%9SnK@&%

_1**(?1<1^%mL?(3^%P3*(<%U3<=L?^%6<<3I4?1(,3%W1>03^%3%m(??(1<%P+23?&%.#$8&%a'1,<3))(<=%

W,+2L>*(N3% B3<)(+<)% (<% '-D,(2% 7,=1<(h1*(+<)F% B03% 41)3% +G% /+,`% R<*3=,1*(+<% U+>(1?%

H<*3,;,()3)&b%Q9$%3-*!'0!R$5$)3-351!O',.5$(%8KV"YF%$"8Kn$"K8&%

_3?2\+L2(^%O&^%3*%1?&%.#.8&%aT+)3%H)>1?1*(+<%(<%W32(1*,(>%W3?N(>%HE(<=C)%U1,>+:1F%R<)(=0*)%

G,+:%1%51*(+<1?%B,31*:3<*%W?1<<(<=%HM3,>()3&b%;2*/&9$!R3%&9$&%

_(,`(<)01E^% mL?(1<^% 3% 4,()*(<1% O(D)+<&% .##@&% a_L(?2(<=% 6:D(23M*3,(*-% (<*+% 1<%

7,=1<(h1*(+<&b%RS+!I('$5!R$5$)3-351!#3<&3T%@8V@YF%@!n88&%

_+,-)^%_,-1<^%3%T1N(2%_&%m3:()+<&%$SKS&%a'-D,(2%6,,1<=3:3<*)%1)%U*,1*3=(>%6??(1<>3)F%

B03+,3*(>1?% R))L3)% (<% 7,=1<(h1*(+<1?% 4+:D(<1*(+<)&b%Q9$%3-*! '0! R$5$)3-351!

#3<&3T%$@V.YF%.9@n.@S&%

_,12?3-^%m&%T&^%3*%1?&%.#$8&%aU*1<21,2IT+)3%N3,)L)%'(=0IT+)3%4+<G+,:1?%J12(+*03,1;-%

E(*0% 4+<>L,,3<*% 1<2% 4+<)+?(21*(+<% 41,D+;?1*(<% ;?L)% W1>?(*1M3?% E(*0% +,% E(*0+L*%

43*LM(:1D% G+,% U*1=3% RRR6jRRR_% 5U4Q4% VJB7O% #"$!Y&b%+23! =$5931! G59'(')*%$"V.YF%

$K!n$SS&%
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_,1==^%/&%'&^%3%/&%Q&%_,1==&%$S#@&%a7<%*03%R+<(h1*(+<%4L,N3)%+G%J12(L:&b%;2&('/'82&9$(!

R$)$H&53&%

_,1-^%A,322(3^%3*%1?&%.#$K&%aO?+D1?%41<>3,%U*1*()*(>)%.#$KF%OQ7_7465%H)*(:1*3)%+G%

R<>(23<>3%1<2%P+,*1?(*-&b%DQU!Q!D$593.!O',.5$(!0'.!D(&5&9&$5/%"KV"YF%9S@n@.@&%

4567% n%43<*,+% 51h(+<1?3% 2(% 62,+*3,1;(1% 7<>+?+=(>1&% .#.@&% aT1*(% >?(<(>(% 3% 1**(N(*•%

)>(3<*(G(>1&b%%

4567%A+L<21*(+<&%.#.@&%V&($59&'!%W3/3.9&H&'!KLKX&%W1N(1F%A+<21h(+<3%4567&%

401<=^%m&%]&^%3*%1?&%.#$$&%aW01)3%.%U*L2-%+G%'(=0IT+)3%W,+*+<%B03,1;-%E(*0%4+<>L,,3<*%

403:+*03,1;-%G+,%f<,3)3>*1D?3%U*1=3%RRR%5U4Q4&b%D$593.%$$!V$SYF%@!#!n@!$9&%

401<=^%m&%]&^%3*%1?&%.#$"&%a4+<)3<)L)%U*1*3:3<*%+<%W,+*+<%B03,1;-%(<%H1,?-IU*1=3%1<2%

Q+>1??-%62N1<>32%5U4Q4&b%S513.5$1&'5$(!O',.5$(! '0!#$%&$1&'5!G59'(')*!Y!V&'(')*!Y!

;2*/&9/%S8V$YF%8#8n8$"&%

403<^%]&%'&^%3*%1?&%.#.9&%a4+)*)%+G%53E?-%AL<232%W,+*+<%B03,1;-%f)(<=%B(:3IT,(N3<%

6>*(N(*-I_1)32%4+)*(<=%(<%B03%53*03,?1<2)&b%D$593./%$8F%8$"&%

403<^%]&^%'&%]1<=^%q&%OL+^%4&%/3(^%3%_&%Q(&%.#.9&%aW1,*(>?3%B03,1;-%G+,%U*1=3%RRnRRR%5+<I

U:1??% 43??% QL<=% 41<>3,F% 6% U-)*3:1*(>% J3N(3E% 1<2% P3*1I1<1?-)()&b%#$%&$1&'5!

G59'(')* %$KV$YF%$SK&%

403^%'&^%m&%403<^%3%X&%XL&%.#.@&%a6%_(D?(+:3*,(>%6<1?-)()%+G%41,2(+*+M(>(*-%(<%41<>3,%

J12(+*03,1;-&b%@.'51&3./!&5!G59'(')*%$@F%$9"."!9&%

40(^% 6&^% '&% 403<^% U&% /3<^% '&% ]1<^% 3% q&% Q(1+&% .#$!&% a4+:;1,()+<% +G% W1,*(>?3% _31:%

B03,1;-% 1<2% U*3,3+*1>*(>% _+2-% J12(+*03,1;-% G+,% H1,?-IU*1=3% 5+<nU:1??% 43??% QL<=%

41<>3,F%6%U-)*3:1*(>%J3N(3E%1<2%'-;+*03)()IO3<3,1*(<=%P3*1I6<1?-)()&b%J12(+*03,1;-%

1<2%7<>+?+=-%$.9V9YF%9@"n98@&%

40(1<=^%4&%U&^%m&%]&%401<=^%3%4&%_&%U(:+<3&%.#.$&%aW,+*+<%B03,1;-%G+,%B0+,1>(>%41<>3,)F%

6%51,,1*(N3%J3N(3E&b%O',.5$(!'0!+2'.$9&9!Z&/3$/3%$9V.YF%$.!#n$.K"&%
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4+1)3^%J&%'&%$S9!&%aB03%51*L,3%+G%*03%A(,:&b%P9'5'-&9$ %@V$"YF%9K"n@#8&%

T1?-^%'3,:1<%H&%$SS"&%V3*'5%! [.'T12U!+23!P9'5'-&9/! '0! I,/1$&5$4(3!Z3<3('8-351&%

_31>+<%W,3))&%

T1:)>0,+23,^% Q1L,1% m&^% 3*% 1?&% .##S&% aA+)*3,(<=% R:;?3:3<*1*(+<% +G% '31?*0% U3,N(>3)%

J3)31,>0% A(<2(<=)% (<*+% W,1>*(>3F% 6% 4+<)+?(21*32% A,1:3E+,`&b%S-8(3-351$1&'5!

I9&3593%@F%8#&%

T+?1<^%W1L?&%$SS!&%aP+23?(<=%Z1?L1*(+<)%G+,%HL,+[+?%'31?*0%U*1*3)&b%O',.5$(!'0!\3$(12!

P9'5'-&9/ %$"V.YF%$@$n$".&%

TL,1<*3^%P1,>+^%J+D3,*+%7,3>>0(1^%3%m1-%U&%Q+3GG?3,&%.#$!&%a401,=32IW1,*(>?3%B03,1;-%

(<%41<>3,F%4?(<(>1?%f)3)%1<2%AL*L,3%W3,);3>*(N3)&b%C$1,.3!#3<&3T/!D(&5&9$(!G59'(')*%$@F%

@K9n@S8&%

TL:1^% 5&^% J&% U1<*1<1IT1N(?1^% 3% m&% J&% P+?(<1&% .#$S&% a5+<nU:1??% 43??% QL<=% 41<>3,F%

H;(23:(+?+=-^%U>,33<(<=^%T(1=<+)()^%1<2%B,31*:3<*&b%R$*'!D(&5&9!;.'933%&5)/%S@VKYF%

$".9 n$"@#&%

T,-23<IW1?:3,^%x&%T&^%4&%U&%W1,)0L,1:^%3%/&%_3,*1&%.#.#&%a4+<*3M*^%4+:;?3M(*-%1<2%

W,+>3))% (<% *03% R:;?3:3<*1*(+<% +G% HN(23<>3I_1)32% R<<+N1*(+<F% 6% J31?()*% R<G+,:32%

J3N(3E&b%VRD!\3$(12!I3.<&93/!#3/3$.92%.#F%K$&%

HD,10(:^% 6?<++,^% mL?(3% _1**(?1<1^% 3% m+01<<1% P1(,&% .#$@&% aB03% O+N3,<1<>3% +G% U+>(1?%

H<*3,;,()3)F%P())(+<%T,(G*%1<2%6>>+L<*1D(?(*-%401??3<=3)&b%#3/3$.92!&5!G.)$5&H$1&'5$(!

V32$<&'.%9@F%K$n$##&%

H);+)(*+^%O&^%3*%1?&%.#$"&%a62,+*3,1;(1F%W,(<>(;(%G()(>(%3%(:;(3=+%>?(<(>+&b%#&<&/1$!%&!@&/&9$!

R3%&9$%."V@YF%.@.n.8!&%

H**(<=3,^%T&%U&^%3*%1?&%.#.$&%a5445%OL(23?(<3)%R<)(=0*)F%5+<nU:1??%43??%QL<=%41<>3,^%

Z3,)(+<%.&.#.$&b%OCDDC%$SV9YF%.8@n.""&%

A3??(<^%A&^%3*%1?&%.#$S&%aW+*3<*(1?%U`(<%P+,D(2(*-%J32L>*(+<%E(*0%RPWB%G+,%_,31)*%41<>3,%

E(*0%5+21?%R<N+?N3:3<*&b%Q91$!G59'(')&9$&%
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A(M)3<^% T31<% Q&^% x1,3<% 6&% _?1)3^% 6??()+<% P3*h^% 3% P1L,1% Z1<% T-`3&% .#.#&%

aR:;?3:3<*1*(+<%U>(3<>3&b%R<%\$5%4''7!'0!P$.(*!D2&(%2''%!S513.<351&'5^%1%>L,1%2(%P&%m&%

OL,1?<(>`^%S$n$$$&%41:D,(2=3%f<(N3,)(*-%W,3))&%

A+<21h(+<3%4567&%.#.9&%I1$1,1'!3!/1.,11,.$!%3(($!@'5%$H&'53!DCQG&%

O1<3)0^% m1()01<`1,^% Z&% xL:1,^% 3% Z&% ULD,1:1<(1:&% $SS!&% aQ31,<(<=% HGG3>*% (<%

PL?*(<1*(+<1?%T(GGL)(+<%+G%53E%W,+2L>*)F%6<%HM;?+,1*+,-%R<N3)*(=1*(+<&b%O',.5$(!'0!123!

Q9$%3-*!'0!R$.731&5)!I9&3593%.8V9YF%.$@n..K&%

O+(*3(<^%P&^%3%P&%m3,:1<<&%.##9&%aB03%J3?1*(N3%4+)*)%+G%W,+*+<%1<2%XI,1-%J12(1*(+<%

B03,1;-&b%D(&5&9$(!G59'(')*!A#D#B&%

O,1<2+,(̂% 6<<1^% 3% O(L)3;;3% U+21&% $SS8&% aR<*3,IA(,:% 53*E+,`)F% 6<*3>323<*)^%

P3>01<():)%1<2%A+,:)&b%G.)$5&H$1&'5!I1,%&3/%$"V.YF%$K9n.$@&%

O,33<01?=0^%B,()01^%3*%1?&%.#$!&%a_3-+<2%62+;*(+<F%6%53E%A,1:3E+,`%G+,%B03+,(h(<=%

1<2%HN1?L1*(<=%5+<12+;*(+<^%6D1<2+<:3<*^%1<2%401??3<=3)%*+%U>1?3If;^%U;,312^%1<2%

UL)*1(<1D(?(*-% +G% '31?*0% 1<2% 41,3% B3>0<+?+=(3)&b%O',.5$(! '0! R3%&9$(! S513.531!

#3/3$.92%$SV$$YF%39"!&%

O,L**3,)^%m&%W&%4&^%3*%1?&%.#$#&%aB03%4+)*IHGG3>*(N3<3))%+G%W1,*(>?3%B03,1;-%(<%5U4Q4F%

HM;?+,(<=% T3>()(+<% f<>3,*1(<*-% 1<2% 6,31)% G+,% AL*L,3% J3)31,>0&b%D$593.! +.3$1-351!

#3<&3T/%9"V"YF%@"Kn@!"&%

OL?1*(^%J1<\1-&%$SSK&%a6??(1<>3)%1<2%53*E+,`)&b%I1.$13)&9!R$5$)3-351!O',.5$(%$SV@YF%

.S9n9$!&%

OL?1*(^%J1<\1-^%3%P1,*(<%O1,=(L?+&%$SSS&%a/03,3%T+%R<*3,+,=1<(h1*(+<1?%53*E+,`)%4+:3%

A,+:‚b %Q-3.&9$5!O',.5$(!'0!I'9&'(')* %$#@V8YF%$@9Sn$@S9&%

'3<<1,*^% m31<IA,1<ƒ+()&% $SKK&% a6% B,1<)1>*(+<% 4+)*)% B03+,-% +G% HdL(*-% m+(<*%

Z3<*L,3)&b%I1.$13)&9!R$5$)3-351!O',.5$(SV@YF%9"$n9!@&%

'3,D)*^%J+-%U&^%T&%P+,=3<)h*3,<^%3%4&%_+)0+GG&%.#$K&%aB03%_(+?+=-%1<2%P1<1=3:3<*%+G%

5U4Q4&b%C$1,.3%889V!"KSYF%@@"n@8@&%
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'3(:1<^% _,L>3^% 3% m1>`% 6&% 5(>`3,)+<&% .##.&% aB+E1,2)% J3>+<>(?(<=% B,1<)1>*(+<% 4+)*%

H>+<+:(>)%1<2%*03%x<+E?32=3I_1)32%Z(3E&b%S513.5$1&'5$(!O',.5$(!'0!123!P9'5'-&9/!'0!

V,/&53//%SV$YF%S!n$$"&%

'+;;3^% _&% U&^% 3*% 1?&% .#$"&% a'-;+G,1>*(+<1*32% W,+*+<% B03,1;-% E(*0% 4+<>L,,3<*%

403:+*03,1;-% G+,% Q+>1??-% 62N1<>32% 5U4Q4F% 6% W01)3% .% W,+);3>*(N3%

B,(1?&b%SO#GV;%S8V$YF%@.!n@9@&%

'+;;3^%_&%U&^%3*%1?&%.#..&%a403:+,12(1*(+<%E(*0%'-;+G,1>*(+<1*32%W,+*+<%B03,1;-%G+,%

B3)*1D?3%Q+>1??-%62N1<>32%5+<IU:1??%43??%QL<=%41<>3,F%6%W01)3%.%W,+);3>*(N3%B,(1?&b%

R<*3,<1*(+<1?%m+L,<1?%+G%J12(1*(+<%7<>+?+=-%„%_(+?+=-%„%W0-)(>)%$$9V@YF%!9.n!@$&%

'+E?123,^%512(1^%3*%1?&%.#.#&%aB03%HGG3>*%+G%62N1<>3)%(<%QL<=I41<>3,%B,31*:3<*%+<%

W+;L?1*(+<%P+,*1?(*-&b%C3T!P5)($5%!O',.5$(!'0!R3%&9&53%9K9V!YF%"@#n"@S&%

'L1<=^% T&^% 3*% 1?&% .#.$&% a4+)*IHGG3>*(N3<3))% P+23?)% +G% W,+*+<% B03,1;-% G+,% '312% 1<2%

53>`F% HN1?L1*(<=% [L1?(*-% 1<2% P3*0+2)% *+% T1*3&b%S513.5$1&'5$(! O',.5$(! '0! ;$.1&9(3!

+23.$8*%KV$YF%99Sn989&%

R5A5%n%R)*(*L*+% 51h(+<1?3% 2(% A()(>1% 5L>?31,3&% .#..&% a4+??1D+,1h(+<(% )>(3<*(G(>03% 3%

)L;;+,*+%*3><+?+=(>+%1?%4567&b%

m1(,1:^%Z&^%3%'&%U&%W1,`&%.#$S&%aU*,3<=*0)%1<2%Q(:(*1*(+<)%+G%Q1,=3%T1*1D1)3)%(<%QL<=%

41<>3,%J12(1*(+<%7<>+?+=-%J3)31,>0&b%+.$5/($1&'5$(!=,5)!D$593.!#3/3$.92%KVUL;;?%.YF%

U$!. nU$K9&%

x(:^%U&^%3%'&%O&%/L&%.#.$&%a4?(<(>1?%4+<)(23,1*(+<)%1<2%R<2(>1*(+<)%+G%W,+*+<%_31:%

B03,1;-%(<%41<>3,%B,31*:3<*&b%D$593.!#3/3$.92!$5%!+.3$1-351%89V.YF%9$$n9.#&%

x(:^% x&% U&^% 3% '&% O&% /L&% .#.$&% a/0+% /(??% _3<3G(*% G,+:% 401,=32IW1,*(>?3%

B03,1;-‚b %D$593.!#3/3$.92!$5%!+.3$1-35189V9YF%".$n"9@&%

Q1G+<*1(<3^%A,1<>(<3^%3%P1,=1,3*%U?123&%.##!&%aZ3,*(>1?%R<*3=,1*(+<%1<2%A(,:%_+L<21,(3)F%

B03%HN(23<>3&b%O',.5$(!'0!P9'5'-&9!=&13.$1,.3%@8V9YF%".Sn"K8&%



85 
 

Q30+LM^% W1)>1?3^% 3*% 1?&% .#$S&% a/01*% '31?*0% U-)*3:% 401??3<=3)% U0+L?2% J3);+<)(D?3%

R<<+N1*(+<% (<% '31?*0% 622,3))‚b%S513.5$1&'5$(! O',.5$(! '0! \3$(12! ;'(&9*! $5%!

R$5$)3-351%KV.YF%"9n!8&%

Q(3N3<)^%]+?1<23^%3%P1,(3??3%W(\?)Im+01<<3):1&%.#$9&%a'31?*0%H>+<+:(>%4+<*,+N3,)-%

1<2%4+)*IHGG3>*(N3<3))%+G%W,+*+<%B03,1;-&b%I3-&5$./!&5!#$%&$1&'5!G59'(')*&%

Q(1<=^% 'L(=1<=&% .#$.&% a6% PL?*(?3N3?% P+23?% +G% 3'31?*0% 62+;*(+<% (<% '31?*0>1,3%

7,=1<(h1*(+<)&b%\3$(12!;'(&9*!$5%!+3925'(')*%$V$YF%.Kn98&%

Q+:1M^% 6<*+<-% m&% .##K&% aR<*3<)(*-% P+2L?1*32% W,+*+<% B03,1;-% 1<2% R*)% U3<)(*(N(*-% *+%

B,31*:3<*%f<>3,*1(<*(3)&b%R3%&9$(!;2*/&9/%98V.YF%9@Sn9""&%

P101\1<^%Z(\1-^%H(*1<%PL??3,^%3%A,1<`%P&%_1))&%$SS#&%a53E%W,+2L>*%T(GGL)(+<%P+23?)%

(<%P1,`3*(<=F%6%J3N(3E%1<2%T(,3>*(+<)%G+,%J3)31,>0&b%O',.5$(!'0!R$.731&5)%8@V$YF%$n

."&%

P312+E)^% T+<3??1% '&^% T3<<()% Q&% P312+E)^% m…,=3<% J1<23,)^% 3% /(??(1:% /&% _30,3<)&%

$S!.&%+23!=&-&1/!1'![.'T12&%f<(N3,)3%_++`)&%

P†<1,2^% 4?1L23&% .##@&% aB03% H>+<+:(>)% +G% '-D,(2% 7,=1<(h1*(+<)&b%O',.5$(! '0!

S5/1&1,1&'5$(!$5%!+23'.31&9$(!P9'5'-&9/$"#V9YF%9@8n9!"&%

lll &%.#$$&%a'-D,(2%P+23)%+G%7,=1<(h1*(+<F%6??(1<>3)^%m+(<*%Z3<*L,3)^%53*E+,`)^%1<2%

7*03,% ‡U*,1<=3C% 6<(:1?)&b% R<%\$5%4''7! '0! G.)$5&H$1&'5$(! P9'5'-&9/̂% 1% >L,1% 2(% J&%

O(DD+<)%3%m&%J+D3,*)^%$#""n$$#K&%W,(<>3*+<%f<(N3,)(*-%W,3))&%

P†<1,2^%4?1L23^%3%H::1<L3?%J1-<1L2&%.#$#&%af?-))3)%1<2%*03%U(,3<)F% '1<2)IB-(<=%

O+N3,<1<>3% (<% '-D,(2% A+,:)&b%O',.5$(! '0! P9'5'-&9! V32$<&'.! J! G.)$5&H$1&'5%!"V$YF%

$@n.@&%

P(<()*3,+% 23??1% U1?L*3&% .##$&%Z39.31'! &/1&1,1&<'! %3(($! @'5%$H&'53! DCQG&% J+:1F%

P(<()*3,+%23??1%U1?L*3&%

P+01<^% J1203^% 3% T1N(2% O,+))01<)&% .#$!&% aW,+*+<% B03,1;-%n%W,3)3<*% 1<2%

AL*L,3&b%Q%<$593%!Z.,)!Z3(&<3.*!#3<&3T/&%
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PL)=,+N3^%W0(?(;&%$SSS&%aWLD?(>%U;3<2(<=%+<%'31?*0%41,3F%'+E%6,3%T(GG3,3<*%4,(*3,(1%

J3?1*32‚b%\3$(12!;'(&9*%@!V9YF%.#!n..9&%

53L:1-3,^%H,(>&%.##9&%]3$7!<3./,/!I1.'5)!I,/1$&5$4&(&1*U!P:8('.&5)!123!=&-&1/!'0!+T'!

G88'/&5)!;$.$%&)-/ &%H2E1,2%H?=1,&%

53E01L)3,^%/1-<3%T&^%3%JL(%q01<=&%.#$8&%aB03%W0-)(>)%+G%W,+*+<%B03,1;-&b%;2*/&9/!&5!

R3%&9&53!$5%!V&'(')*%"#VKYF%J$88nJ.#S&%

5(>0+?)^%J+D3,*%4&^%3*%1?&%.#$$&%aW,+*+<%J12(1*(+<%B03,1;-%7GG3,)%J32L>32%5+,:1?%QL<=%

1<2%_+<3%P1,,+E%HM;+)L,3%G+,%W1*(3<*)%J3>3(N(<=%T+)3IH)>1?1*32%JB%G+,%f<,3)3>*1D?3%

U*1=3%RRR%5U4Q4&b%D(&5&9$(!=,5)!D$593.%$.V@YF%.8.n.8!&%

5R4H%n%51*(+<1?%R<)*(*L*3%G+,%'31?*0%1<2%41,3%HM>3??3<>3&%.#$9&%[,&%3!1'!123!R312'%/!'0!

+3925'(')*!Q88.$&/$(&%Q+<2+<F%5R4H&%

723<211?^% /&% 6&^% 3*% 1?&% .#.#&% a'31?*0>1,3% /+,`3,)C% W3,>3;*(+<)% +<% f)(<=% :'31?*0%

B3>0<+?+=(3)% *+% T3?(N3,% W,(:1,-% 41,3F% 6% [L1?(*1*(N3% HN(23<>3% U-<*03)()&b%D'92.$53!

Z$1$4$/3!'0!I*/13-$1&9!#3<&3T/%9F%4T#$$S@.&%

W1=1<3**(^%'1,1?2&%.#$.&%;.'1'5!+23.$8*!;2*/&9/ &%4J4%W,3))&%

W33*3,)^%6&^%3*%1?&%.#$#&%a'+E%4+)*?-%R)%W1,*(>?3%B03,1;-‚b%#$%&'123.$8*!$5%!G59'(')*&%

W3,3)^%J3<1<1^%H(*1<%PL??3,^%3%Z(\1-%P101\1<&%.#$#&%aR<<+N1*(+<%T(GGL)(+<%1<2%53E%

W,+2L>*% O,+E*0% P+23?)F% 6% 4,(*(>1?% J3N(3E% 1<2% J3)31,>0% T(,3>*(+<)&b%S513.5$1&'5$(!

O',.5$(!'0!#3/3$.92!&5!R$.731&5)%.!V.YF%S$n$#"&%

W3*,^%m&^%3*%1?&%.#$K&%aW0+*+<%N)&%W,+*+<%J12(+>03:+*03,1;-F%HGG3>*)%+<%_,1(<%B())L3%

Z+?L:3%1<2%W3,GL)(+<&b%#$%&'123.$8*!$5%!G59'(')*&%

W(\?)Im+01<<3):1^%P123?+<^%m1<<3`3%W&%O,L**3,)^%A,1<`%Z3,013=3<^%W0(?(;;3%Q1:D(<^%1<2%

T(,`%T3%JL-))>03,&%.#$#&%aT+%/3%'1N3%H<+L=0%HN(23<>3%*+%R:;?3:3<*%W1,*(>?3%B03,1;-%

1)% U*1<21,2% B,31*:3<*% (<% QL<=% 41<>3,‚% 6% U-)*3:1*(>% Q(*3,1*L,3% J3N(3E&b% B03%

7<>+?+=()*%$8F%S9n$#9&%
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W+E3??^%/1?*3,%/&^%x3<<3*0%/&%x+;L*^%3%Q1L,3?%U:(*0IT+3,,&%$SS"&%aR<*3,+,=1<(h1*(+<1?%

4+??1D+,1*(+<% 1<2% *03% Q+>L)% +G% R<<+N1*(+<F% 53*E+,`)% +G% Q31,<(<=% (<%

_(+*3>0<+?+=-&b%Q%-&5&/1.$1&<3!I9&3593!N,$.13.(*%@$V$YF%$$"n$@8&%

[(L^% _&^% ]&% P3<^% m&% /1<=^% 3% q&% 'L(&% .#.$&% aT+)(:3*,-^% HGG(>1>-^% U1G3*-^% 1<2% 4+)*I

HGG3>*(N3<3))%+G%W,+*+<%B03,1;-%G+,%5U4Q4&b%D$593./%$9V$KYF%@8@8&%

J1+^% P&^% 3% P&% Z12,L>>(&% .#$"&% a4+<)(23,1h(+<(% )L??C(:;1**+% )+>(+3>+<+:(>+% 23??1%

;,+*+<*3,1;(1&b%P53.)&$6!Q-4&3513!3!S55'<$H&'53%@j.#$"%VH5H6Y&%

J(>01,2)+<^%O&%_&%$S!.&%aB03%7,=1<(h1*(+<%+G%R<2L)*,-&b%+23!P9'5'-&9!O',.5$( %K.V9.!YF%

KK9nKS"&%

J+2,(=L3)^% O&^% 3*% 1?&% .#.@&% a6;;,+;,(1*3% f)3% 4,(*3,(1% G+,% T3G(<(*(N3% JB% (<% Q+>1??-%

62N1<>32%5U4Q4&b%OQRQ!G59'(')*$#V.YF%.#$n.$.&%

J+=3,)^%HN3,3**%P&%$S".&%Z&00,/&'5!'0!S55'<$1&'5/&%A,33%W,3))&%

J+))(^% U&% .#..&% a'12,+<% B03,1;-% 6>0(3N3:3<*)% 1<2% 401??3<=3)F% B03% 4567%

HM;3,(3<>3&b%;2*/&9/%@V$YF%..Sn.8!&%

U1?*:1<^%J(>01,2%_&^%3%m+)3;%A(=L3,1)&%$SS!&%P,.'83$5!\3$(12!D$.3!#30'.-U!Q5$(*/&/!'0!

D,..351!I1.$13)&3/&%/'7%J3=(+<1?%7GG(>3%G+,%HL,+;3&%

U1:;)+<^% J&% 4&% .##8&% aHM;3,(3<>3% HGG3>*)% 1<2% 4+??1D+,1*(N3% J3*L,<)% (<% JˆT%

6??(1<>3)&b%I1.$13)&9!R$5$)3-351!O',.5$(."V$$YF%$##Sn$#9$&%

U>01,2*^% T(3*3,^% B0+:1)% H?)‰))3,^% 3% T1<(3?1% U>0L?hIH,*<3,&% .#$#&% a'31N-IR+<% BL:+,%

B03,1;-F%W0-)(>1?%1<2%J12(+D(+?+=(>1?%_3<3G(*)&b%#3<&3T/!'0!R'%3.5!;2*/&9/%K.V$YF%9K9&%

U>0,3L23,^% 6<2,(3)% 5&^% 3% m1:3)% U01:D?(<&% .#.#&% aW,+*+<% B03,1;-% T3?(N3,-F% /01*% R)%

533232%(<%*03%53M*%B3<%]31,)‚b%V.&1&/2!O',.5$(!'0!#$%&'(')*%S9V$$$8YF%.#$S#98S&%

U>0L:;3*3,^%m+)3;0%6&%$S9@&%+23!+23'.*!'0!P9'5'-&9!Z3<3('8-351 &%'1,N1,2%f<(N3,)(*-%

W,3))&%
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U3,1N1??(^%H&^%3*%1?&%.#$K&%aT+)(:3*,(>%4+:;1,()+<%+G%A(N3%B3>0<(dL3)%G+,%4,1<(+);(<1?%

R,,12(1*(+<%1>,+))%$8%HL,+;31<%43<*3,)&b%Q91$!G59'(')&9$&%

U(3=3?^% J3D3>>1% Q&^% x(:D3,?-% T&% P(??3,^% 3% 60:32(<% m3:1?&% .#.9&% a41<>3,% U*1*()*(>)^%

.#.9&b%DQU!Q!D$593.!O',.5$(!0'.!D(&5&9&$5/%!9V$YF%$!n@K&%

U(:+<^% A&^% 3*% 1?&% .#$K&% aUL,=3,-% 1<2% W,+*+<*03,1;-% (<% O,123% R% 1<2% RR% U`L??% _1)3%

40+<2,+)1,>+:1F%6%4+:;1,1*(N3%J3*,+);3>*(N3%U*L2-&b%;=GI!GCP &%

U:(*0^%/&%Q&^%3*%1?&%.#$K&%a/01*%4+<2(*(+<)%P1`3%W,+*+<%_31:%B03,1;-%A(<1<>(1??-%

Z(1D?3%(<%/3)*3,<%41<121‚b%D,..351!G59'(')* %VWP4Y&%

U*(=?(*h^%m+)3;0%H&^%6:1,*-1%U3<^%3%m31<IW1L?%A(*+L))(&%.##S&%#38'.1!4*!123!D'--&//&'5!

'5!123!R3$/,.3-351!'0!P9'5'-&9!;3.0'.-$593!$5%!I'9&$(!;.').3// &%W1,()F%4+::())(+<%

+<%*03%P31)L,3:3<*%+G%H>+<+:(>%W3,G+,:1<>3%1<2%U+>(1?%W,+=,3))&%

UL?*1<^%A&^%m&%f&%A1,?3-^%3%T&%J&%Q30:1<<&%$SS#&%a6%P3*1I6<1?-)()%+G%6;;?(>1*(+<)%+G%

T(GGL)(+<%P+23?)&b%O',.5$(!'0!R$.731&5)!#3/3$.92%.!V$YF%!#n!!&%

UL=23<^%_&%P&^%3*%1?&%.#.8&%a621;*1D?3%A,1:3E+,`%G+,%4+)*%6<1?-)3)%(<%J12(+*03,1;-F%

6;;?(>1*(+<% *+% *03% 4+)*% +G% W,+*+<% N3,)L)% W0+*+<% B03,1;-% G+,% QL<=% 41<>3,% (<% B03%

53*03,?1<2)&b%#$%&'123.$8*!$5%!G59'(')*%.#"F%$$#K9.&%

B1<^%/&^%4&%q03<=^%X&%q01<=^%3%'&%Q(&%.#.8&%a'(=0IT+)3IJ1*3%_,1>0-*03,1;-^%U_JB^%

1<2% '-;+G,1>*(+<1*32% W,+*+<% B03,1;-% G+,% 5U4Q4F% 6% U-)*3:1*(>% J3N(3E% 1<2% P3*1I

6<1?-)()&b%VRD!D$593.%.8F%$@9.K&%

B33>3^%T1N(2%m&^%O1,-%W()1<+^%3%6:-%U0L3<&%$SS!&%aT-<1:(>%41;1D(?(*(3)%1<2%U*,1*3=(>%

P1<1=3:3<*&b%I1.$13)&9!R$5$)3-351!O',.5$(%$KV!YF%8#Sn899&%

B+;+?^% H,(>&% .#$S&%Z338! R3%&9&53U! \'T! Q.1&0&9&$(! S513((&)3593! D$5! R$73! \3$(129$.3!

\,-$5!Q)$&5 &%_1)(>%_++`)&%

B,1N()^% /(??(1:% T&^% 3*% 1?&% .#$8&% aB03% .#$8% /'7% 4?1))(G(>1*(+<% +G% QL<=%

BL:+,)&b%O',.5$(!'0!+2'.$9&9!G59'(')* %$#VSYF%$.@9n$."#&%
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Z1?3<*3^% B0+:1)% /&% $SS"&% aU+>(1?% 53*E+,`% B0,3)0+?2)% (<% *03% T(GGL)(+<% +G%

R<<+N1*(+<)&b%I'9&$(!C31T'.7/%$KV$YF%"SnKS&%

Z3,1^% W&^% U&% B0L,31L^% A&% Q3% B(<(3,^% W&% 401L:3*IJ(GG1L2^% U&% '1;23-^% '&% x+?3)<(`+NI

O1L*0(3,^%H&%P1,*(<^%6&%_3,,(+?+IJ(32(<=3,^%5&%W+L,3?^%m&%P&%_,+=?(1^%W&%_+())3?(3,^%U&%

OL(??3:1,2̂%3*%1?&%.#.@&%a621;*(N3%,12(+*03,1;-%VL;%*+%!@%O-Y%+,%)*1<21,2%,12(+*03,1;-%

V""%O-Y%G+,%;1*(3<*)%E(*0%)*1=3%RRR%<+<I):1??I>3??%?L<=%>1<>3,^%1>>+,2(<=%*+%Šs‹AŒATOI

WHB%*L:+L,%,3)(2L1?%L;*1`3%1*%@.%O-%VJBHW!nRA4BI$@#.YF%1%:L?*(>3<*,3^%,1<2+:()32^%

>+<*,+??32%;01)3%.%*,(1?&b%B03%Q1<>3*%7<>+?+=-%.8VSYF%$$!"n$$K!&%

Z3,:1^%Z(N3`^%P&%Z&%P()0,1^%3%P&%W&%P30*1&%.#$"&%a6%U-)*3:1*(>%J3N(3E%+G%*03%4+)*%

1<2%4+)*IHGG3>*(N3<3))%U*L2(3)%+G%W,+*+<%J12(+*03,1;-&b%D$593.%$..V$#YF%$@K9n$8#$&%

/3(<)*3(<^%P(?*+<%4&^%3%/(??(1:%_&%U*1)+<&%$S!!&%aA+L<21*(+<)%+G%4+)*IHGG3>*(N3<3))%

6<1?-)()%G+,%'31?*0%1<2%P32(>1?%W,1>*(>3)&b%C3T!P5)($5%!O',.5$(!'0!R3%&9&53%.S"V$9YF%

!$" n!.$&%

/3)*;01?^% m1:3)% T&^% J1<\1-% OL?1*(^% 3% U*3;03<% P&% U0+,*3??&% $SS!&% a4L)*+:(h1*(+<% +,%
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